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Independent Auditors' Report on the Audit of Annual Consolidated Financial Results of the Company Pursuant to 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

TO THE BOARD OF DIRECTORS OF 
GLOBAL SURFACES LIMITED (Formerly known as Global Stones Private Limited) 

Report on the Audit of the Annual Consolidated Financial Results 

Opinion 
We have audited the accompanying statement of annual consolidated financial results of Global Surfaces Limited ("Holding 
Company") and its subsidiaries (Holding Company and its subsidiaries together referred to as "the Group"), for the year ended 
March 31, 2025 ("the Statement"), attached herewith , being submitted by the Holding Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requ irements) Regulations, 2015 , as amended ("Listing 
Regulations") . 

In our opinion and to the best of our information and according to the explanations given to us and based on the consideration of 
the report of Other Auditor and unaudited financial statement of a subsidiary referred to in "Other Matter" paragraph below, the 
aforesaid annual consolidated financial results for the year ended March 31 , 2025: 

i. include the annual financial results of the fol lowing entities : 

Holding Company 
• Global Surfaces Limited 

Subsidiaries 
• Global Surfaces Inc.; 
• Global Surfaces FZE; 
• Superior Surfaces lnc.(w.e.f. May 05, 2023) 

ii. are presented in accordance with the requirements of the Listing Regulations in this regard ; and 

iii. gives a true and fair view in conformity with the recogni tion and measurement principles laid down in the Indian 
Accounting Standards ("Ind AS") , and other accounting principles genera lly accepted in India, of the consol idated 
net loss and other comprehensive income and other financial information of the Group for the year ended March 
31, 2025. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Audi ti ng (SAs), as specified under Section 143(10) of the 
Companies Act, 2013, as amended ("the Act"). Our responsibili ties under those Standards are further described in the "Auditor's 
Responsibilities for the Audit of the Annual Consolidated Financial Resul ts for the year ended March 31 , 2025" section of our 
report. We are independent of the Group in accordance with the 'Code of Ethics' issued by the Institute of Chartered Accountants 
of India ("ICAI'') together with the ethical requirements that are relevant to our audit of the financial statements under the 
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibili ti es in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence obtained by us, is sufficient and appropriate to provide 

a basis fo( our audit opinion . ~'(,oSLA ~ 
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Board of Directors' Responsibilities for the Annual Consolidated Financial Results for the year ended March 31 , 2025 

These Annual Consolidated financial results have been prepared on the basis of the consolidated annual financial statements. 
The Holding Company's Board of Directors are responsib le for the preparation and presentation of these annual consol idated 
financial results that give a true and fair view of the net loss and other comprehensive income and other financial information of 
the Group in accordance with the Indian Accounting Standards prescribed under Section 133 of the Act read with relevant rules 
issued thereunder and other accounting principles generally accepted in India and in compliance with Regula tion 33 of the 
Listing Regulations. 

The respective Board of Directors of the companies included in the Group are responsible for maintenance of adequa te 
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Group and for preventing 
and detecting frauds and other irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design , implementation and maintenance of adequa te internal financial 
controls , that were operating effectively for ensuring the accuracy and completeness of the accounting records , relevant to the 
preparation and presentation of the annual consol idated financial results that give a true and fai r view and are free from material 
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the annual consolidated 
financial results by the Directors of the Holding Company, as aforesaid. 

In preparing the annual consolidated financial results , the respective Board of Directors of the companies included in the Group 
are responsible for assessing the ability of the Group to continue as a going concern , disclosing, as applicable, matters re la ted to 
going concern and using the going concern basis of accounting unless the respective Board of Directors either intends to 
liquidate the Group or to cease operations, or has no real istic alternative but to do so . 

The respective Board of Directors of the Companies included in the Group are responsible for overseeing the financial reporting 
process of the Group. 

Auditors' Responsibilities for the Audit of the Annual Consolidated Financial Results for the year ended March 31 , 2025 

Our objectives are to obtain reasonable assurance about whether the Annual Consolidated financial resul ts as a whole is free 
from material misstatement, whether due to fraud or error, and to issue an aud itor's report that includes our opin ion. Reasonable 
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs wil l always detect 
a material misstatement when it exists . Misstatements can arise from fraud or error and are considered material if, individual ly or 
in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these 
annual consolidated financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout 
the audit. We also: 

• Identify and assess the risks of material misstatement of the annual consolidated financial results , whether due to fraud 
or error, design and perform audit procedures responsive to those risks , and obtain audit evidence that is sufficien t and 
appropriate to provide a basis for our opinion . The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resul ting from error, as fraud may involve collusion , forgery , intentional omissions. 
misrepresentations, or the ove rride of internal control. 
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• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsib le for expressing our 
opinion on whether the Holding Company has adequate internal financial controls with reference to financial 
statements in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related 
disclosures made by the Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in terms of the 
requirements specified under Regulation 33 of the Listing Regulations 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting and , based 
on the audit evidence obtained, whether a material uncertainty exists rela ted to events or conditions that may cast 
significant doubt on the ability of the Group to continue as a going concern. If we conclude that a material uncertainty 
exists, we are required to draw attention in our auditor's report to the related disclosures in annual consolidated 
financial results or, if such disclosures are inadequate , to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditors' report. However, future events or conditions may cause the Group to 
cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Annual Consolidated financial resu lts , including the 
disclosures, and whether the Annual Consolidated financial resu lts represent the underlying transactions and events in 
a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial resu lts/financia l information of the en ti ties within the 
Group and to express an opinion on the annual consolidated financial results . We are responsible for the direction , 
supervision and performance of the audit of the financial information of such entities included in the annual 
consolidated financial results of which we are the independent auditors . 

Materiality is the magnitude of misstatements in the Annual Consolidated Financial Results that, individually or in aggregate , 
makes it probable that the economic decisions of a reasonably knowledgeable user of the Annual Consolidated Financial Resu lts 
may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our aud it work and in 
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the Annual Consolidated 
Financial Results . 

We communicate with those charged with governance of the Holding Company and such other entities included in the annual 
consolidated financial results of which we are the independent auditors regarding , among other matters , the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we iden ti fy during our 
audit. 

We also provide those charged with governance with a statement that we have complied with re levant ethical req ui remen ts 
·regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought to 
bear on our independence, and where applicable, related safeguards. 
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Other Matters 

The Statement includes the results for the quarter ended March 31, 2025 as reported in these Annual Consolidated Financial 
Results, are the balancing figures between the audited figures in respect of the fu ll financial year ended March 31, 2025 and the 
published unaudited year to date figures up to the third quarter of the current financi al year, wh ich were subject to limited review, 
as required under the Listing Regulations. 

The Consolidated Financial Statements includes financia l information/financial resul ts of one foreign subsidiary which 
reflects total assets of Rs. 3955 .34 million as at March 31 , 2025, total income of Rs. 644.49 mill ion , total nei loss after tax of 
Rs. 358.7 4 million and total comprehensive loss of Rs. 355.87 million for the year ended March 31, 2025, and net cash ou tflow of 
Rs. 6.24 million for the year ended March 31 , 2025, audited by the independent auditors in accordance with the regulations of its 
foreign country, whose reports have been furnished to us by the Holding Company's management. These financial resu lts have 
been converted by the Holding Company's management as per accounting principles generally accepted in India which has been 
considered in the consolidated financial results solely based on such converted financial results. We have audited these 
conversion adjustments made by the Holding Company's management. Our opinion in so far as it relates to the balances and 
affairs of such subsidiary located outside India is based on the reports of other auditor and the conversion adjustments prepared 
by the management of the Holding Company and audited by us. 

The Consolidated Financial Statements includes financial information/financial results of one foreign subsidiary wh ich 
reflects total assets of Rs. 210.67 million as at March 31 , 2025, total income of Rs. 88.03 mill ion, total net loss after tax of 
Rs. 7.29 million and total comprehensive loss of Rs. 6.38 million, and net cash outflow of Rs. 0.49 mi ll ion for the year ended 
March 31 , 2025 which are unaudited and have been furnished to us by the Holding Company's management and our opinion on 
the Consolidated Financial Statements, in so far as it relates to the amounts and disclosures included in respect of the said 
subsidiary , is based solely on such unaudited financial statements / fi nancia l information. In our opinion and accord ing to the 
information and explanations given to us by the Holding Company's management, this financial statement / fi nancial in forma tion 
is not material to the Group. 

Our opinion is not modified in respect of above matters with respect to our reliance on the work done and the reports of the other 
auditor and the financial statements / financial information certified by the Holding Company's management. 

For 8. Khosla & Co. 
Chartered Accountants 

·' 
Membership No: 075482 _ __ .:--,, 
UDIN : 25075482BMLBVF3877 • 

Place: Jaipur 
Date: May 28, 2025 
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Global Surfaces Limited 
CIN: L14100RJ1991PLC073860 

Registered Office :- PA-10-006 Engineering And Related Indus Sez, Mahindra Wtl'ld City, Jaipur, Rajaslhan- 302037. 
Website: www.globalsurfares.in 

Statement rl Consolklated Financial Results For The Quarter and Year Ended Msch 31, 2025 
Statement d Consdidated Profit and Loss For The Quarter and v-Encled March 31, 2025 

IRa. In MilUonl ouot othawlH ltltedl 
Quorter -,ded Yt11 Ended 

Partlculars 31.03.2025 31.12.21124 31.03.2024 31.D3.2025 31.03.2024 
(Unaucited) (Unaudlttd) (\Jnaudlltd) (Auclted) IAIJdltd) 

1 Reveooe from Operallont 57U0 -460.61 1,00S.22 2,076.44 2,252.91 
2 Otierlncool! 1.11 5192 {1.20 72.38 37.17 
3 Tolll Income 575.81 514.53 1.llll5,02 2.14U2 2.29!L08 

4 Expenses: 
Cost of ma!erials consumed 268.39 237.05 289.43 1,081.39 888.06 
Pun:hase a stoci< In nle (net of discounts and ~l!xns) 3.61 21.30 425.19 51.15 492.06 
Changes In 1nYeoo>ries of lnlshed goods and 'Mllt-~progress 20.59 20.95 (19.43) (120.92) (194.35) 
EmplO)lee benelt expenses 75-61 69.52 45.79 289.89 154.06 
Depreclatioo and 8'l10l1isam expense 47.97 46.85 35.70 186.56 00.28 
Finance COS1S -48.17 41.60 10.17 154.39 45.03 
otw expenses 225.78 164.91 183.25 755.64 563.42 
T olll ExpensH 590.12 602.18 970.10 2.398.10 2.1137,56 

5 (lots)Aolit Before tu {114.31 IB7.65 114.92 1249.28 252.52 

I To Expense: 
a) Cooent Tax (5.08) 6.59 10.54 25.00 52.56 
b) Defemid Tax 0.92 10.01 (3.9fll 14.72 2.15 
TotalToExp'"n (4.16 16.60 6.58 39.72 54.71 

7 (loss)IProfitafterTu 1110. 151 11"'" 108.34 "'""00 197.81 

8 Other Coqnhlnsjvt lnCOIIMI 

Items llal w11 rot be redassffled to pm or loss 
• Rcmeasurernems of post-enployment benefll oliga!ions IU5 - 0.10 0.15 2.87 
• Income tax reladng to aboll8 (0.13) (0.07) (0.04) (0.84) 

Items flat v,11 be redassffled to profil or loss 
• Exchange difference on tralSlallonof lorelgn~ 1.75 1.30 1.14 4.05 4.()8 
• Income tax relating to above . -
OU,e, c~ Income, net of ID 2.07 1.30 1.17 4,16 6.11 

9 T 0111 Comprehensive (l.oss)/ lral1111 1101.oa: 1102.""1 109.51 1284.84 203.92 

(lou)IProlt lllrlbulablt to : 
Owners of '1e ~ (105.01) (104.02) 105.21 (285.35) 187.00 
Non Corcrolling ln!Brest (5.14) (0.23) 3.13 (3.65) 10.81 

Other Comprellonshle Income lltribuable to : 
Owners of fie COfl1)aOY 2.15 0.84 1.11 3.70 6.00 
Non Corvnling ~ (0.08) 0.46 0.06 0.46 0.11 

Total CO!llpl'lhenllve (lon~lnClllllt lltr1bublllt to : 
Owners ol the COfl1)aOY (102.86) (103.18) 106.32 (281.65) 193.00 
Non Corr.rollP,J lr!eresl (5.22) 0.23 1 19 (3.19) 10.92 

10 Paid-up Equ~ SIii~ Cll)l1II (Fact Value ol Ra.10 Hell) 423.82 423.82 

11 ReseMlS exdudlng ravaWion reserves 2,599.58 2.881.25 

12 Eanngs pe, eqully sl0:e (Face vakJe of Rs. 1Cll· each) (Not 
Annualised) 
a) Basic (Rs.) (2..48) (2.45) 2.48 (6.13) 4.41 
b) DlutBd (Rs.) (2.48) (2.45) :us (6.13) 4.41 ---=-: i-. 

&~ f'' · o~ 
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Global Surfaces Limited 
CIN: L14100RJ1991PLC073860 

Aucited Consolldotod Balan« Shoot as at Mam, 31 2025 
Particulars 

ASSETS 
Non•turnnt usets 
Property, plall and~ 
Captal-.at.ffiilll)gress 
Rlohl-Ol-use assets 
lnlangl:le assets 
Flnanclal ISHIS 
I. Loans 
i. Olher tnandal assels 
Income tax assels (nel) 
Oclcm:d tax OSSCls (nel) 
Olher non-arrentass&ls 

T olll non-current 11seta 

Current ISiets 
ll1Yemries 
Flnamal assets 
Lin~ 
l T ra:le recelvables 
II. Cash and cash eiµvalenls 
Iv. f!a"i( balances other lhan (ill) alxMl 
v. Loans 
,t. Olher lnancial assels 
Olher current assets 
T cul current Inell 

Total IUels 

EQUITY AND LIABIUTES 
Equity 
Eiµtyslae~lal 
Dtherequtty 
Resarles and SIIJIUS 
Tot1I equity &tlri.~ble to DWTNn of 1111 Con,pany 
NorHx>nb'ollng lnllnsts 
Tol.ohquMy 

LIABILITIES 
No!H:urnnt filbilHles 
Flnaldal liallllilles 
I. l!ont7,wigs 
l Lease llalililles 
Pro\llslons 
T o1JI non-current tilbllitles 

Curnnt lialilties 
Ananclal labllile5 
I.Borrow,gs 
ll Trade payables 
a) Totol outl1llndlng dues ol niao end small enterprise 
b) Tela OUlstalding dues ol cradm oflerthan (i)(a) above 
Ii. Ofler fi1ancial llab!lltles 
Curren! tax 11.iililles 
Provisions 
Olher currant labli~es 
T otll current lllblllles 
Tot1I llblltln 
Total u and lllblldn 

Asat 
March 31, 2025 

(Audited) 

2,375.07 

485.57 
1.93 

0.06 
31.19 
44.94 

198.94 
17.07 

3,154.77 

947.55 

1.71 
1,276.90 

21.n 
44.13 
71,2 

7.70 
107.23 

2,420.61 
5,575.38 

423.82 

2,599.58 
3,023.40 

16.49 
3,039.89 

522.96 
47l57 
10A3 

1,006.96 

998.02 

68.98 
402.46 
33.32 

Asat 
Mardi 31, 2024 

(Audited) 

2,«3.32 
1.18 

m.◄2 
2ST 

0.7J 
26.75 
28.87 

213./2 
3.28 

3,216.31 

767.55 

1.54 
1,098.55 

25.87 
28.52 
1.15 

1a11 
60.26 

2,001.55 
5,217.93 

◄23.82 

2,881.25 
3,305.07 

19.68 
3,324.7, 

524.55 
46l00 

3.66 
991.21 

458.75 

51.26 
335.36 
37.53 
6A8 
0.80 
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Aulited COIIIOlidlled Statement of cnh flows for the year ended March 31, 2025 
PartlC1Jl1rs 

A. Cash flows from opll'ltilg ICIMlles 
Prof4 before tax 

M}ustments tor: 
Deincladon and ano1sa1loo 
Interest and ofler finance oosts 
Pro'llslon b' E,ipeaed aectlt lo&S 
lniere.tlncomo 
Gain on sale and revauatioo of t.\Jtual Funds 
Urnalsed (galn)Aoss 
Net lo6Sl(galn) on disposal of p.-ope,ty, plait and eQl.iJ)ment 
Openllng prol1t befOtt wortdng capital cll111911 

Changes In womng capi1al: 
Increase In pr0'lisloos 
hreasel(decrease) In tade payales 
(llecrease)f,ncrease In OCher amnt llllalcla and non 1innial lalJillies 
Dectease/foncrease) In other finardal and nm-fnn:lal asse1s 
Oncieasa)A:leaease In Inventories 
0ncrease) In nle receMties 

C,sh generated from operations 
Taxes paid (nel OI rel\lldS) 
Net cuh (outflowV lnftow from Ol)fflllng attivitJes 

B. Cash flows from lnllKllng ac:tlvitJN 
Loan {glven)hecovered dl.fflJ lhe year 
Paymerr.s b'p,ope,ty, piinendeqi.p,nentand lrenglble assets 
Proceeds from disposal of p,ope,ty, pla,t and equlj)menl 
Proceeds of lnvesmients In Mutual Flllds 
Bank deposils (placed)hnalurad during the ye;x 
lnleresl received 
NII Cllh (outllow)llnflow from lnYolUng ec:tivitles 

C. Cash flows from financing ICIMtla 
Proceeds from lssoo or equity Ghares (net ri Issue eXl)el1$eS) 

Proceeds from Issue of conver11ble --
T r.risaclon v.itl IIOIKOIUlllling rerests 
(Repayment ol).f'roceeds from borrn-Mngs 
Repayment of lease llaililles 
ln11r8St .m other finance costs paid 
Not cash lntlow~outflow) In llnlntlng activities 

Net lncrease/(decn111) in caah and cash equivalents (A♦BtC) 
cash and cash eqlJt.laen1s at the beginning of the year 
C■sh and cash equivalents at the end of the year 

Rec....dlallon of cash and cuh equillllent111 per the Contdidalod llltement of cash flow 
Cash and cash equivalents c..,.:,rise of the lolowfng : 
Balances ..it, baoks 

In Clll'ent acx:o,ns 
Fundlnmsk 

Cashon hand 
Caah and cash equlvalenlut theend of the year • - .. 

t1/:f~ 
~~ 

G'~\> 

For Ille year ended 
lwch 31, 2025 

(Audited) 

(249.28) 

186.56 
154.39 
16.50 
(0.14) 
(0.17) 

(71.08) 
(1.63) 
35.15 

9.59 
74.51 
16A9 

(38.35] 
(180.00) 
(186.16) 
(26l77) 
(43.48) 

(312.25) 

(6.26) 
(46.74) 

8.55 
0.00 

(15.61) 
0.14 

(59.92) 

539.00 
(11.63) 

(15130) 
374.07 

uo 
25.87 
T/.77 

24.89 

2.88 
Tl.77 

Forthtyear 
ended 

Mardi 31, 2024 
(Audfted) 

252.52 

89.28 
45.03 

2.97 
(9.43) 
(0.35) 
15.94 

395.97 

0.79 
224.87 

(8.61) 
67.15 

(327.97) 
(669.04) 
(316.15) 
(55.67) 

(37252) 

17.77 
(1,035.22) 

56.00 
1,042.29 

9.43 
90,27 

498.75 
8.74 

(215.12) 
(4.66) 

(44.61) 
243.11 

(39,15) 
65.02 
25.87 

24.95 

0.92 
25.87 
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Global Surfaces limited 
CIN: l14100RJ1991PLC073860 

1 The above Slalelrenl of Coosclldaced linanclal reslJIIS have been preparad In ac:airdance wiOI Ille recogrilon an! rreastnment ptldpes laid down In the appli;able 
Indian Accoonlng Standanls i'1d AS') as presal>ed under section 133 of the CanpanlesAct, 2013, as .mended, read "'1111 relevant rules there<.nler. 

2 The aboYe oonsolldated flnanc:lal resa1s ('fle Statement') of the Gklbli Sufac:es liriled ("1he Con1)any') ill! its Sl.05idlaies (coletti\<ely "te GrouJ)1. M!8 rev1eNec1 
by te Audit Comrritree an! appro,,ed byte BoanS ol lh:lors of the ~ at their meeq held on May 28, 2025. 

3 Segment Information 
The Gmup Is engaged In marufacturlng and lradlrg of -natural sione and englneereO quanz usea In $\lllace ald counts, IDj)S'. The GIOlll sels its product~ tom 
three geog~s: United Stales of America, Urlted Nall Elrirales and India. 

Quilt.-ended Year Ended 
P1rtlcul1rs 31.ll3.2025 31.12.202A 31J)3.202A 31.03.202S 31.03.2024 

(Un,udited) (1/Nudttld) (Un1ulited) jAUdktd} (Audited} 

A.!!!flmn......,. 
India 296.01 327.66 444.25 1,419.12 1,621.35 
United StaleS of Amellca 142.74 201.02 228.55 831.41 806.96 
United Arab Emlra1e, 270.53 116.73 573A5 643.66 573.45 
Add/{!,essJ: lnle~ment elmnations !134.58] !184.80) !160.04] !817.7~ e4a.841 Total 574.70 46U1 1 OIS.22 2,076.44 2,252.91 

B. !!!f!ment results 
India 144.33) 40.22 47.04 118.78 257.84 
Urlled Sta18s of America (11.68) (2.74) 6.31 (7.44) 31.11 
Uriled Nf/b Emlrales (SD.59) (128.16) 59.39 (358.74) 55.74 
Add/0..essj: ln~ment ellninaions e .1Q1 3.03 2.18 !1.88) !!!2.15] 
SUb-Totll !114.311 !87~ 114.92 ~49.28) m .M 

C. S!9ment -• 
India 4,174.49 3,989.96 
Urlted States of Amenca 460.74 320.27 
Urlted Nall En'lr.nes 3,955.34 3,409.78 
Add/~: ln~'""11 ellninatons @,015.19) !2,502.~ 
Total 5,575.38 ~17.93 

0. Segrntnt ll1bllitlt1 

lrda 781.◄0 675.30 
United Stale$ of America 416.81 270.82 
United Nall Errlrales 4,037.14 3,135.71 
Add/(1,ess~ ln~mentellrinafons !?,699.85) !?,188.65! 
Total 2,535,19 1,193.18 

4 The Stalement Includes te rt!SIA1s '°' te QUal1er ended Marth 31. 2025 as repOl1ed In the staenent are the balancing llgures beMeen the audked f;pes In respect of 
te UI financial Jeil' ended Martl131, 2025 an! te publshed unaudited 'fOO/ todalafig,ns l,!)lo te tin:t quaner of the Cllllenl !inanclai ye«, which were subject to 
limited re'llew, as recµred under the Using Regulalons. 

5 Flgtres tor the previous ius a,e nHlassifiedl re-.wra,ged/ ~peel where-1e1 necessay. 

Dated: May 28, 2025 

- • - , .._ ForandonbthalfoftheBolrd 

<:,\)RF,1t ~ v ~ 
~ (J) May 

~or: :~
01150199 

M1n1glngOlrector 

~ ~ /.& Place:i)lJB/\I. 
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