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Independent Auditors' Report on the Audit of Annual Standalone Financial Results of the Company Pursuant to 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

TO THE BOARD OF DIRECTORS OF 
Global Surfaces Limited (Formerly known as Global Stones Private Limited) 

Report on the Audit of the Annual Standalone Financial Results 

Opinion 

We have audited the accompanying statement of annual standalone financial results of Global Surfaces Limited (the 
"Company") for the year ended March 31, 2025 ("the Statement"), attached herewith, being submitted by the Company 
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended (the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the Statement 

i) is presented in accordance with the requirements of the Listing Regulations in th is regard ; and 

ii) give a true and fair view in conformity with the recognition and measurement principles laid down in the Indian 
Accounting Standards ("Ind AS") and other accounting principles generally accepted in India , of the net profi t and 
other comprehensive income and other financial information of the Company for the year ended March 31 , 2025. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the 
Companies Act, 2013, as amended ("the Act"). Our responsibilities under those Standards are further described in the 
"Auditor's Responsibilities for the Audit of the Annual Standalone Financial Results for the year ended March 31 , 2025" 
section of our report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants ("ICAI") of India together with the ethical requirements that are relevant to our audit of the standa lone 
financial results under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit evidence obtained 
by us is sufficient and appropriate to provide a basis for our audit opinion . 

Management's Responsibilities for the Annual Standalone Financial Results for the year ended March 31 , 2025 

The Statement has been prepared on the basis of the standalone annual financial statements . The Board of Directors of the 
Company are responsible for the preparation and presentation of the Sta tement that gives a true and fair view of the net 
profit and other comprehensive income of the Company and other financial information in accordance with the applicable 
Indian accounting standards (Ind AS) prescribed under Section 133 of the Act read with relevant rules issued thereunder and 
other accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing Regula tions . Th is 
responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the 
design, implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring 
the accuracy and completeness of the accounting records , relevant to the preparation and presentation of the Statement that 
give a true and fair view and are free from material misstatement, whether due to fraud or error. ~oSLA ~ 
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In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability to continue as a going 
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless 
the Board of Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do 
so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditors' Responsibilities for the Audit of the Annual Standalone Financial Results for the year ended March 31, 
2025 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material 
misstatement, whether due to fraud or error, and to issue an audi tor's report that includes our opinion Reasonable 
assurance is a high level of assurance but is not a guarantee that an aud it conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, 
individually or in the aggregate, they could reasonably be expected to infiuence the economic decisions of users taken on the 
basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and main tain professional skep ticism 
throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design and 
perform audit procedures responsive to those risks , and obtain audit evidence that is sufficient and appropria te to 
provide a basis for our opinion . The risk of not detecting a material misstatement resulting from fraud is higher than 
for one resulting from error, as fraud may involve collusion , forgery, intentional omissions, misrepresentations . or 
the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedu res that are 
appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for expressing our 
opinion on whether the Company has adequate internal financial controls wi th reference to financial statements in 
place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accoun ting estimates and 
related disclosures made by the Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in te rms of the 
requirements specified under Regulation 33 of the Listing Regulations. 

• Conclude on the appropriateness of the Board of Director~ use of the going concern basis of accounting and , 
based on the audit evidence obtained , whether a material uncertainty exists related to events or conditions that 
may cast significant doubt on the Company's abili ty to continue as a going concern . If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the Annual 
Standalone financial results or, if such disclosures are inadequate , to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditor's report. However, fu tu re events or conditions 
may cause the Company to cease to continue as a going concern . 
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• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and whether 
the Statement represents the underlying transactions and events in a manner that achieves fair presentation . 

Materiality is the magnitude of misstatements in the Standalone Annual Financial Resu lts that, individua lly or in aggregate, 
makes it probable that the economic decisions of a reasonably knowledgeable user of the Standalone Annual Financial 
Results may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit 
work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the 
Standalone Annual Financial Results. 

We communicate with those charged with governance regarding , among other matters, the planned scope and timing of the 
audit and significant audit findings, including any signifi cant deficiencies in internal control that we identify during our audit. 

We also provide those charged wi th governance with a statement that we have complied with relevant ethical requirements 
regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought 
to bear on our independence, and where applicable, related safeguards. 

Other Matters 

The Statement includes the results for the quarter ended March 31 , 2025 as reported in these Annual Standalone Financial 
Results , are the balancing figures between the audited figures in respect of the full financial year ended March 31, 2025 and the 
published unaudited year to date figures up to the third quarter of the current financial year, which were subject to limited review, 
as required under the Listing Regulations. 

Our opinion is not modified in respect of above matter. 

For B. Khosla & Co. 
Chartered Accountants 

ner 
Membership No: 07 
UDIN: 25075482BML 

Place: Jaipur 
Date: May 28, 2025 
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Global Surfaces Limited 
CIN: L14100RJ1991PLC073860 

Registered Office :-PA-1~6 Engineering And Related Indus Sez, Mahindra Wo~d City, Jaipur, Rajasthan-302037. 
Webstte: www.globalsurfaces.in 

Statement of Standalone Financial Results For The Quarter and Year Ended March 31, 2025 
Statement of Standalone Profit and Loss For The Quarter and Year Ended March 31, 2025 

(Rs. In IIHlons, UCIPI otherwise stated 
Quarter ended Year Ended 

PartJculan 31.03.2025 31.12.2024 31.03.2024 31.03.2025 31.03.2024 
(Unaudlted) (!)I audited) (l)taudi1ed) (Audited) (Audited) 

1 Revenue from Operalions 296.01 327.66 444.25 1,419.12 1,621.35 
2 Other lncollll 30.82 97.45 38.75 228.86 149.49 
3 Total Income 321.83 425.11 483.00 1 647.98 1 no.8-4 

4 Expense,: 
Cosl of materials consumed 138.84 183.46 219.75 748.35 818.42 
Purchase of slock in lrade (net or discounts ana returns) (7.51) 2.16 3.30 9.96 
Changes in iwentories or finished goods and work- In-progress 25.15 27.72 12.55 38.40 (54.74) 
Employee benefit expenses 36.70 37.72 27.34 143.89 132.49 
Oepreciatkrl and am<lflisalion expense 15.59 15.05 18.72 60.17 71.03 
Finance costs 18.06 9.15 9.69 45.40 35.43 
Other expenses 144.34 111.80 145.75 489.69 500.41 
Total E 1pen111 371.17 384.90 435.9fi 1,529,20 1 513.00 

5 (Loas)/Proflt Before tu (44.34 40.21 47.04 118.78 257.84 

6 Tax Expense: -
a) Current Tax (4.12) 8.43 8.11 25.73 45.05 
b) Deterred Tax 0.92 10.01 (3.961 14.72 2.15 
Total Tu Exp11111 (3.20 18.44 4.15 40..45 47.20 

7 (Loss)/Prollt after Tax 141.14 21.n 42.89 78.33 210.M 

8 Other Compnhe!lslve Income 
Items that .,.;1 not be reclassified 1o pro ii or loss 
• Remeasurements of post-employment benefit obligations 0.45 - 0.10 0.15 2.87 
• Income tax relating to above (0.13) - (0.071 (0.04' 10.841 
Other comprehensive Income, nll of tax 0.32 0.03 0.11 2.03 

9 Total Coinprehenslve (Loss)llncomt (40.82 21.n 42.92 71M 212.67 

10 Paid-up Equity Share Capital (Face Value of Rs.10 each) 423.82 423.82 

11 Resetves excluding revaluation reserves - 2,969.28 2,890.84 

12 Eamilgs per equity sham (Face value of Rs. 10/- each) (Not 
Annualised) 
a) Basic (Rs.) (0.S7) 0.51 1.01 1.85 4.97 
b) Diluted (Rs.) (0.S7) 0.51 1.01 1.85 4.97 
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Global Surfaces Limited 
CIN: L141ll0RJ1991PLC073860 

Audited stand.ion, &lance Shttt II at March 31, 2025 

Partlculara 

ASSETS 
Non-C\JfTent assets 
Property, planl and equipment 
Right-of.use assets 
Intangible assets 
Financial 111111 

i. Investments 
ii. Loans 
in. OOler fmncial assets 
Income lax assets (net) 
Deferred tax assets (net) 
Olher non-current assets 
Total non-current usets 

Current 1111ets 

Inventories 
Financial assets 
I. Investments 
Ii. Trade receivables 
m. cash and cash equivalents 
iv. Bank b.ilances other than Qn1 abovo 
V. loans 
vi. Other financial assets 
Other current assels 
Total current 111111 

Total IIHIS 

EQUITY AND LIABILITIES 
Equity 
Equtty share capital 
Othwequlty 
Reserves and surplus 
Tolll equity 

LIAIIILITES 
Non-current llablllUea 
Financial llablnties 
i. Borro-Mngs 
u. Lease liabiities 
Provislons 
Total non-current liabllitln 

Current llabllltieI 
Financial labiities 
I. Borrov.ings 
ii. Trade payables 
a) Total outstandng dues of micro and small enlerprises 
b) Total outstanding dues of aeditm other than (b)(a) allow 
Ii. Other linanclal fiab~ities 
Provisions 
Other currenl liabilities 
Total current llabllltln 
Total llabMiUu 
Total e u and llablffUa 

Aul 
March 31, 2025 

(Audited) 

293.08 
93.37 
1.63 

210.77 
1,925.15 

8.64 
44.94 

198.95 

2,776.53 

487.73 

1.71 
573.55 
10.56 
2.90 
6.86 

274.44 
40.22 

1,397.97 
4,174.50 

423.82 

2,969.28 
3,393.10 

17.59 
9.11 
4.45 

31.15 

472.73 

58.98 
183.58 
11.80 

1.46 
21.70 

750.25 
78U0 

4,174.50 

Asal 
M.,ch 31, 2024 

(Audited) 

339.97 
90.81 
2.22 

210.77 
1,756.43 

as1 
28.87 

213.72 
3.28 

2,654.64 

524.95 

1.~ 
557.89 

2.00 
7.03 
1.15 

207.50 
33.26 

1,335.32 
3,919.96 

423.82 

2,890.84 
3,3106 

41.53 
4.91 
3.66 

50.10 

370.51 

51.26 
176.64 
14.27 
0.80 

11.72 
626.20 
675.30 

3,989.96 
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Globa.1 Surfaces Limited 
CIN:L14100RJ1991PLC073860 

Audltad Standalone Sllttment of cash floWI for the yer, ended March 31, 2025 

Particulars 

A Cash flows front operating 1ctlvltin 
Profit before tax 

Adjustments for: 
Depreciation and amortisation 
lnlerest lllld other finance costs 
Provision/ (reversal) for Expecled credil loss 
lnlerest Income 
Goin on ~ale and reveluation of Muluat Funds 
Unrealised (gain)noss 
Nel (gain) on disposal of property, planl and equipment 

Operating profit before working capital changn 
Changes In W0ltt1g capilal: 
Increase in J)'ovisions 
Increase in lrade payables 
lncreasel(Decrease) in other currenl financial and non financial liabilties 
(lnaease) In other financial and noo-financial assets 
Deaease/(lncrease) in invenlories 
(Increase) in lrade receivables 

C11h generated from operations 
Taxes paid (net of refunds) 
Net c.ah Inflow fJOm open,!lng actlvttln 

B. Cash flows frOIII Investing activities 
Loan recovered dimg the year 
Loan given during the year 
Payments for property, plant and equ'JXllent and inlangjije assels 
Proceeds from disposal of property, plan! and equipment 
Purchase of Investments in subsidial)' 
(Pmceeds)/Purchase of imlestmenlS il Mutual Funds 
Bank deposits (placed)hnalUred during lhe year 
Interest received 

Net c.ah (outflow) from lnVetling actlvitles 

C. Cull flows front ftnandng activities 
Proceeds from issue of equly shares (net of issue expenses) 
Proceeds from Issue of convertible werranls 
Share Issue expenses for increase in authorised capital 
Proceeds~repayment) of borrowings 
Repayment of lease llabiities 
lnlerest and other finance costs paid 

Net c.ah lnllowl(outflow) In financing actlvltles 

Net lncreaae/fdecr11ae) In cuh and c11h equivalents (Ai-B+C) 
Cash and cash equivalents at lhe beginning of the year 
Cash and cash aqulvalentut th11nd of the year 

Roconclllatlon ol Cllh and cnh equivalents H per the Standllone alllement of cash flow 
Caah and e11h equivalents comprl11 of Iha following: 
Balances wilh banks 

In current acrounts 
Cash on hand 
Cnh and c11h equivalents at the end of the year 

For the yur ended 
March 31, 2025 

(AudMed) 

118.78 

60.17 
45.40 
18.39 

(123.59) 
(0.17) 

(63.94) 
(1.43) 
53.61 

1.61 
14.60 
7.64 

(9.14) 
37 .. 23 

(25.36) 
80.19 

(41.80) 
38.39 

(126.18) 
(17.69) 

8.35 

0.00 
4.13 

fil.67 
(63.72) 

79.70 
(0.51) 

(45.30) 
33.89 

8.56 
2.00 

10.56 

9.41 
1.15 

10.56 

For the year 
ended 

Mr,ch 31, 2024 
(Audited) 

257.84 

71.03 
35.43 

(99.71) 
(0.35) 
25.53 

289.TT 

0.79 
68.95 

(31.91) 
(33.H] 
(85.37) 

(120.03] 
88.46 

(53.68) 
34.71 

17.50 
(1,638.69) 

(31.20) 

(8.74) 
56.00 

1,063.n 
8.56 

(532.80) 

498.75 

(21.64) 
(0.85) 

(35.69) 
440.57 

(57.45) 
59.45 
2.00 

1.15 
0.85 
2.00 
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Global Surfaces Limited 
CIN: l14100RJ1991PLC073860 

1 The above Statement of standalone financial resulls have been p,epared In accordance with tho recognition and measurement principles laid down In the applicable Indian 
Accounting Standards rind AS') as prescriJed under section 133 of the Companies Act, 2013, as amended, read Y.ith relevant rues thereunder. 

2 The above staodalooe inancisl resulis ('the Statement') ol the Global 5urfaces United ('the Company"), weru llMeW8d by the Audit C.Ormiittee and approved by the Board 
or Directors ol the Company at their meeting hekl on May 26, 2025. 

3 As per Ind AS 108, '~ting Segments', the C.0fl1)any has disclosed the segment Information only as pan or consolidated financial rest.ils. 

4 The Statement Includes the res~ls tor the QIJarter ended March 31, 2025 as reported in the Sl~lement, are the balancing r,gure~ between the audited figures In retpeCI ot 
the tuN financial year ended March 31, 2025 and the published unaudited year to date figures up lo the third quarter or lhe currenl financial year, which were subject 10 
limtted review, as required under the Ustilg Regulations. 

5 Figures for the previous years ere re-classified/ re-arranged/ re-grouped wherever necessary. 

Dated : May 28, 2025 

For and on behalf oftht Board 

~~ 
~iand Managing Director 
DIN:01850199 
Place: l>VBA I. 




