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Limited Review Report on unaudited consolidated financial results of Global Surfaces Limited for 
the quarter ended 30 June 2025 pursuant to Regulation 33 of Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

The Board of Directors of 
Global Surfaces Limited 

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of Global 
Surfaces Limited (hereinafter referred to as "the Parent") , and its subsidiaries (the Parent and its 
subsidiaries together referred to as "the Group") for the quarter ended 30 June 2025 ("the Statement"), 
being submitted by the Parent pursuant to the requirements of Regulation 33 of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations , 2015, as 
amended ("Listing Regulations"). 

2. This Statement, which is the responsibility of the Parent's management and approved by the Parent's 
Board of Directors, has been prepared in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standard 34 "I nterim Financial Reporting" ("I nd AS 34") , prescribed 
under Section 133 of the Companies Act, 2013 , and other accounting principles genera lly accepted in 
Ind ia and in compl iance with Regulation 33 of the Listing Reg ulations . Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered -Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounti ng 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion. 

4. The Statement includes the resul ts of the below entities: 
S. No. Name of Entit Relationshi 

1--1. ____ G_l_ob_a_l _S_urf_a_c_e_s _L_im_it_e_d _________ 1 Holdin com an 
2. Global Surfaces FZE Wholly owned subsidiary 
3. Global S- u-rfaces Inc. __ 1 Subsidiari_ • 

~4_. __ ~_S_u~ e_rio_r_S_u_rf_ac_e_s_ln_c_. ----------~S_u_bs_id_i_ar~ ----- __ I 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above read with 
matters as described in paragraph 6 below, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles 
generally accepted in India , has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the Listing Regulations, including the man ·n which it is to be disclosed, or that it 
contains any material misstatement. +."t\05LA ( 
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6. The Statement includes financial results of one foreign subsidiary which reflects, total revenue from 
operations of Rs. 439.84 million , net loss after tax of Rs. 23.13 million and total comprehensive loss of 
Rs. 23.13 million for the quarter ended June 30, 2025, reviewed by the independent auditors in 
accordance with the regulations of its foreign country, whose reports have been furnished to us by the 
Holding Company's management. These financial results have been converted by the Holding 
Company's management as per accounting principles generally accepted in India which has been 
considered in the consol idated financial results solely based on such converted financial results. We 
have reviewed these conversion adjustments made by the Holding Company's management. Our 
conclusion in so far as it relates to the affairs of such subsidiary located outside India is based on the 
reports of other auditor and the conversion adjustments prepared by the management of the Holding 
Company and reviewed by us. 

The statement includes financial results of one fore ign subsid iary which reflects , total income of Rs . 
14.46 million , net loss after tax of Rs. 2.84 million and total comprehensive loss of Rs .2.84 million for the 
quarter ended June 30, 2025, which has been prepared by the management of holding company as per 
accounting principles generally accepted in India and has been considered in the statement solely 
based on such financial results prepared by the management of Holding company. 

Our conclusion is not modified in respect of above matters. 

For B. Khosla & Co. 
Chartered Accountants 
FRN: 000205C 

~~("2-(~ 

VijW K. J ·n 
Partner 
M. No.: 070758 

UDIN: 25070758BMOYWM9873 

Place: Jaipur 
Date: August 14, 2025 
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Statement of Consolidated Financial Results For The Quarter Ended June 30, 2025 
Statement of Consolidated Profit and Loss Fo, The Quarter Ended June 30, 2025 

(Rs in Millions. except otherwise stated) 
Quarter ended Yea, ended 

Particulars 
30.06.2025 31 03.2025 30.06.2024 31.03.2025 

(Unaudited) (Unaudiled) (Unaudl'led) (Audited) 

1 Revenue tram Opera~ons i 45 04 574 70 57 1 48 i 016 44 
2 Other Income 2.25 i 11 6 93 72 38 
3 Tot.al Income 747.30 575.81 578.41 2.1 48.82 

4 Expenses: 
Cost o! malena1s consumed 340.25 268.39 296.89 1,081.39 
Purchase of stock in trade (net of cl scounls ond returns) 1.76 3.61 i2.04 51 15 
Changes in inventories cl firished goods and wo,f(. in-p-og:ess 20 80 20.59 (68.91) (1 20.92) 
Empoyee benef.t expenses 8265 7561 73 62 289.89 
Depreciati011 and am«bsatioo e,cpense 4~ C6 47.97 45 40 '.86.56 
Flnance costs 36 54 4817 l3 46 :-5', 39 
Olher expenses 220.07 225.78 183.37 755.64 
Total Expenses 746.13 690.12 575.87 2,398.10 

5 ProfiU(Loss) Before tax 1.17 (114.31) 2.54 (249.28) 

6 Tax Expense: 
a) Current Tax 4.08 (508) 15 23 2500 
b) Deferred Tax 281 0.92 (0 07) 14 72 
Total Tax Expense 6.89 (4.16) 15.16 39.72 

7 Loss after Tax (5721 (11 0.151 (12.62) (289.001_ 

8 Other Comprehensive (Loss)/lncome 
llems lllat wi l no! be redassif,ed lo p-ofit 0/ loss 
- RemeaslJ'ements of po$1-en-~oymenl benefit cti1gaboos 0.45 0.15 
- Income lax raating lo above (0 13) (004i 

l!ems thal wil be redassifioo lo :rofit or loss 
- Exchange difference on translation of f<Jeign operation (0 26j 1 / 5 (0 43} 4 05 
- Income lax relabng Jo above 

Ot.hor comprenensivo (Loss)/hcome. net of tax (0.26) 2.07 (0.43) 4.16 

9 Total Comprehensive (Loss) (5.981 (108.081 (1 3.05) (28484) 

Loss attributable to : 
Owners of the Company (4~) ('10501) (1 2.20; (265 35) 
Non ConlJoling lnteresl (1 42) (5.14) (0.42) (3.65) 

Other Comprehensive (Loss)llncome attributable lo : 
Owners ol lhe Company (025) 2. \5 (0.42) 3 70 
Non Conlidl:ng lnteresl (001) (008) (0.00) 046 

Total Comprctlensive Loss attributable to : 
Own.x-s of the Company (<I 54) (102.86} (12.62) (18165) 

Non Conlrdling Interest (1 43) (5 22) (0 42) (319) 

10 Paid.up Equity Share Capital (Face Value of Rs.1 0 each) 423.82 

1l Reserves exciudng rev.:·foa t;:on res€(Ves 2.599 $8 

12 Loss pe- eqli~/ share \Face value oi Rs. 10'- each)(Nol Annualised) 
a) Basic (Rs ) (010) (2 48) (029) (6.73) 
b) ()(luted (Rs ) 

•. 
(0. 10) (2 48) (0 29) (6 ; J) 



Notes to the Consolidated Financials Results 

~LOBAL 
OSURF~ CES 
Global Surfaces lim ited 

CIN: L 14100RJ1991PLC073860 

The abOVe Statement cl Consd 100!ed ~nanc,a rcsUls have 00:en pt~ed m accorrnnce wi lh lhe ro.:ognilJ-On and measurement prindl)es laid cto.•m ,n the 
a~ical:Je Indian Accoun~ng Standards r 100 AS") as prescnbed unde' secbon 133 ol lhe (',0mpanies Acl, 2013 as amended, reod w, lh raevanl rues lhereunclef 

2 The aoo,e coosdidaled financial res\Jls (°the Statement') or the Glcba Surfaces L,mited ("the Company'"! and rls subsiclaries (cd le<:bvey "tne Group"). we<e 
reviewoo by the Auel! Comm,lloo andapp-oved oy the Board or Directocs ol lhe Company al their rneeong had on August 14. 2025. 

3 The Conlp<lny in Decenre 04. 2023 received Rs. 496.07 milron (ne! or issue expenses of Rs 2 68 m,llron) being 25% cl Iola consrderabon against the rssua nce 
and allotment of 95,00.000 warrants conve<litle inlo an eq-..ival ent numbe! rJ eqlity shares to the investors belonging to both lhe p-ornoler and non,i«>rnole< 
calegolies on a prelerentia basis at a priced Rs . 210/- pa waranl {inducing prerrium or Rs . 20CJ. each). The tenure ol these warrants was 18 months from the 
date of allotment. The Warrant h<J<furs were entile<l lo exen;ise the right attachoo lo the said Warranls ,i lhin a period ol Eighteen (18) months from the date of 
allotment cl such Warran!s. i e. on a before •1une 03. 2025. The said W<1Tan! hctde<s have faded 10 €0:Emse thf:ir nghls lo convert !he warranls and a, qrnre Eqt1ty 
Share underlying the said Warrants As a resrJI of non-exercise of option lo conver1 vnthm Ille sbpiJated time period. 95.00.000 converbtle warrants stand 
cancalro1apsed and nel consiooration of Rs 4gj.07 mllion received by the Company from the Wairant hdders. l<mards allolment of said Warranls stands 
forleiled. as I"" the terms of the issue and has been lransierred to Ca1Jlal Reseive 'Mth,n other equly 

4 Segment Information 
The Gloop is engaged in manufacturing and tradng ol ·natural stone and engineered quartz used in surface andcounler lcps'. The Qoup sells ils J:toduc t ma1orty 
from t!v'ee geograplies· Uri led Stales of .~menca, Uriled Arab Emirates and Inda 

Pa rt iculars 30.06.2025 
(Unaudited) 

A. Segment rll"enue 
Ir.di-a 281 49 
Un1tea S!ales of Atr.enca id! 51 

United Arab Errirales 43984 
(Less): tntersegmenl el iminations {12300) 
Tola! 745.04 

8. Se ent results 
Inoa 21 .14 
United Stales or America (1 04) 
Urited Arab E m,rales (23 13) 
(less): lnlersegmenl eliminations 4.20 
Sub-Total 1.17 

Qua11er ended 
31.03.2025 

(Unaudi ted) 

2%01 
i t.2 f t, 

270.53 

(13458) 
574.70 

(44 33) 
(11 68) 
(50.59) 
[7.70) 

(114.31) 

30.06.2024 
(Unaudited) 

425S-9 
22894 
121 .95 

{205.(0) 

571 .48 

73 62 
0 26 

{6775) 
(3 60) 
2.54 

Year ended 
31.03.20'15 
(Audited) 

1419 1?. 
8:! 1 41 
64366 

!81 775) 
2.076.44 

118 l b 

(7 4•1) 
(358 74 ) 

(188) 
('.!49 28) 

5 The Slalement includes the resU! ts for the qua-te, ended March 31, 2025 as reported in the slalernenl are the baancing figures between the audlled figures rn 
respe,::t of the hit inanciai yC,Jf ended March 31 , 2025 and the putlished unaudited yea le dale figures up lo !he lhird quartEf of the J:tevious financial Y""· which 
were subjecl tolrrruled r<Mew. as reqlired under the Listing Regti ati ons . 

6 The Group is signi!tcanly exposed to Ille US market, wth a sub5tanbal pc<bon of 11s revenue ooived from cuslomers based ,n !he United States Recent poi ,c y 
cteveJcprnenls-inrJuding tile •~silion cl elevated mnns on U S -bound goods ongrnabng from India-are expectoo to ma!eriatly atlecl lhe Gt-ct.p's q,ernions 
parbcularly these of ,ts Indian opera~ons The prevaiing geopdrtical env, onmenl marko-d by evd"ng U $ trre,gn pd,cy pnoones arod shi!llng trade re abo11s, nas 
introducoo coosideratle uncef1ainty regarclng the Grnup·s hllure business oulootc and profitatiily ThesB exlernal ractcrs h3'1e created a vaaote qierabr,g 
andscape, maki rtij ii chalenging lo accuralEly assess thelong-te,m impk ations of such pdicy changes Al p-esenl. the Q ot.p is unatl• to q.,an!ify the ftJ! irnpacl 
of 111ese clel/Eiopments Howe-1er. wlh 1ls muti-shore manulactumg capanlr ties. indt.dng a fac1rly in jelJel Ni Free Zone, Dubai, whch rs siqect to 
comparabvcly [o,,•,er tantts, lhe Gioup is wdt positioned lo rrihgate polen!ial e!lects lrJottgh opc.ralronal rea,gnment 
The Group continues to monttcr the srluabon do,;aly ar.d is activey evaluabng rri bgauon slrateg, es io safeguard its interests and e~ure business coninudy aoc! 
profilllttlr ty 

7 F1guies !Of lhe previous penod/year aie 1e-.ciass1f1ect re..a rrangecV 1e-grouped whernver necP,ssaty 

Dated : August 14. 2025 

for and on behalf of the Board 

(}()~h 
~:'nd Managing Di rector 

DIN.:01650199 

Place : ':fc,if>~ 


