
Ref: GSL/SEC/2024-25/49 Date: November 13, 2024 
To, 
BSE Limited, 
Dept of Corporate Services  
Phiroze Jeejeebhoy Towers 
Dalal Street, Fort, 
Mumbai 400 001 (Maharashtra) 
Scrip Code: 543829 

National Stock Exchange of India Limited 
The Listing Department 
Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex, Bandra (East), 
Mumbai 400 051 (Maharashtra) 
Symbol: GSLSU 

Subject: Outcome of the Board Meeting held on Wednesday, November 13, 2024, pursuant to 
Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. 

Dear Sir/ Madam, 

In continuation of our earlier intimation vide letter ref. GSL/SEC/2024-25/48 dated November 07, 2024, 
this is to inform you that the Board of Directors at its meeting held today i.e. Wednesday, November13, 
2024, inter-alia, has considered the following matters: - 

1. Approved the Un-Audited Standalone and Consolidated Financial Results of the Company for the
Quarter and half year ended on September 30, 2024 (the same are enclosed herewith);

2. Took note of the Limited Review Report on the Un-Audited Standalone and Consolidated Financial
Results for the Quarter and Half Year ended on September 30, 2024, issued by M/s B. Khosla & Co.,
Chartered Accountants (FRN: 000205C), Statutory Auditors of the Company. (the same are enclosed
herewith)

The Board Meeting commenced on November 13, 2024 at 10:46A.M.(IST) and concluded at 11:25 
A.M.(IST)

Pursuant to the Code of Conduct framed by the Company under the SEBI (Prohibition of Insider Trading) 
Regulations, 2015, 'Trading Window' for all Directors, Key Managerial Personnel, Promoters, Connected 
Persons, Designated Persons and their immediate relatives of the Company, for trading in the shares of 
the Company will open after 48 hours of the declaration of Unaudited Standalone and Consolidated 
Financial Results of the Company for the quarter and half year ended on September 30, 2024. 

The above notice will also be hosted on the website of the Company and the same can be accessed at 
www.globalsurfaces.in. You are kindly requested to take the same on record. 

Thanking You 
Yours Faithfully, 
For Global Surfaces Limited 

Dharam Singh Rathore 
Company Secretary and Compliance Officer 
ICSI Mem. No.: A57411 
Place: Jaipur Encl.: As above 

http://www.globalsurfaces.in/


B. KHOSLA & Co.
Chartered Accountants

Limited Review Report on unaudited standalone financial results of Global Surfaces Limited for the quarter and period
ended 30 September 2024 pursuant to Regulation 33 of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

The Board of Directors of
Global Surfaces Limited

We have reviewed the accompanying Statement of unaudited standalone financial results of Global Surfaces Limited for the

quarter and period ended 30 September 2024 (“the Statemenf’), being submitted by the Company pursuant to the

requirements of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended ("Listing Regulations").

2. This Statement, which is the responsibility of the Company’s management and approved by the Company’s Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in Indian

Accounting Standard 34 “Interim Financial Reporting" (“Ind AS 34"). prescribed under Section 133 of the Companies Act,
2013, and other accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing

Regulations. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 "Review

of Interim Financial tnformaUon Performed by the Independent Auditor of the Entity", issued by the Institute of Chartered
Accountants of India. A review of interim financial Information consists of making inquiries, primarily of persons responsible

for financial and ac.,c.,ounung matters1 and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing and consequentIY does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit. Accordingly, we do not

express an audit opinion.

4. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance with the recognition and

measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting principles generalIY

accepted in In-dia1 has not disclosed the information required to be disclosed in terms of Regulation 33 of the Listing

RegulaHons1 including the manner in which it is to be disclosed, or that it contains any material rnisstaternent.

Chartered Accountants d:P{
FUR

FRN

SyrIa
Partner

M. No.: 075482

;4828 kCMg b£377UDIN: a

For B. Khosla & Co.

Place: Jaipur

Date: November 13, 2024

n== r+ r+ bUn pnn====Hn eV W•• == +==qH=

Anukampa 111 M.1.Road, Jaipur-302001 PhiLe: 2372543, 2372678, 2365480, 2374488,
E-mail: mail(cBbkhosla.coIn
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LOBAL
SURF+ ICES

Global Surfaces Limited

CIN: L14100RJ1991PLC073860

Notes to the Standalone Financials Results

1 The above StatHnent af standalone finandal ruuhs have been prepared in amordanm win the recognilon ald measurement principles Idd down in the appliuble Indian Acc,ounlng
Standards (and AS') as prescribed under section 133 of the Companiu Act, 2013, as anended, read with relevant rules thereunder.

2
The above standalone finaldal ruults (lhe Statanent) of the Global Sudacu LimRed fthe CompanyP), w©e reviewed by be Audit Committee aId q3proM by the Board of Directors
of the Company at their meeting held on NovembH 13, 2024.

3 As per Ind AS 108, 'Operating Segments: the Company has disclosed the SQment information only as part of mnsolidated finzlcial resulb.

4 Due to the unfortunate pasing of Mr. Dinnh Kumar GaUI (DIN: 02402409), Non£xecutive Independmt [hreda, who wa dso ChdrmaI of he Audi Canln}ttoe, on August 28, 2024

a casual vacancY arose on the Board. To fiH the vacan% the Boad appointed th Chadan Chowdhury (DIN: 009B211) a an Ackltbond Non-Executive Independent Director on

October 26, 2024, subject to shareholders’ q)provd. Mr. Yahwant Kumar Shama (DIN: 08686725), Non£xuubve Independent Director, was sub$equen By appointed as the
Chairman of the Audit Committee

5 The Company has received an amount of Rs. 1015.78 miUion (net off IPO expenses of Rs. 177.02 million) from proceeds out of fresh issue of equity shares. The utilisauon of net IPO
prmeeds is summarised as below,

Objects of the issue Anx>unt Received I

September 30, 2024 2024

Invutment in the vdlolly wned subsklay, Global Surfaoe$ FZE

for part finandng its @ttal expenditure requirements in relation to
the setting up of facility of engineered quatz at TtIe
JeM Ali Free Zone, Dubai, United Arab Emirates

115.78 115.78

1,015.781,015.78

IPO proceeds which were utilised a at September 30, 2024 includu the amount of Rs. 13.76 milion is ying in the amunt of the Global Surfalu FZE, UAE, a a part of retention

money in amordaoe with the Mms of the mbad ald wil be pdd on the performanm of the vendor by CkScher 2024. Tbe sad amount of Rs.13.76 mllal wa not maintained for four

days in the wrrent account of Global Surfaon FZE, UAE mount in the interim period of Q2FY25. howevu, the same got reinstated later aId the mnpaly has maintained the amount

of Rs. 13.76 minim a on September 30, 2024.

6 Figures for the previous pericxis are ruJasified/ r&xranged/ r&grwped whaever nemsary.

Dated : November 13, 2024 lcxa£



B. KHOSLA & Co.
Chartered Accountants

Limited Review Report on unaudited consoIIdated fInancial results of Global Surfaces Limited for
the quarter and period ended 30 September 2024 pursuant to Regulation 33 of Securities and
Exchange Board of India (Listing Obligations and DIsclosure Requirements) Regulations, 2015, as
amended

The Board of Directors of
Global Surfaces Limited

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of Global

Sudaces Limited (hereinafter referred to as “the Parent"), and its subsidiaries (the Parent and its
subsidiaries together referred to as “the Group") for the quarter and period ended 30 September 2024
(“the Statement”)1 being submitted by the Parent pursuant to the requirements of Regulation 33 of the

Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended ("Listing Regulations").

2. This Statementt which is the responsibility of the Parent’s management and approved by the Parent’s

Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed

under Section 133 of the Companies A(..t1 2013, and other accounting principles generally accepted in

India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements

(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of th?

Entit9''1 issued by the Institute of Chartered Accountants of India. A review of interim financial
inforFnation consists of making inquiries, primarily of persons responsible for financial and accounting

maHers, and applying analytical and other review procedures. A review is substantialIY less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable

us to obtain assurance that we would become aware of all significant matters that might be identified in

an audit. Accordingly, we do not express an audit opinion.

The Statement includes the results of the below entities
Name of Enti1S. No

Global Surfaces Limited1

Global Surfaces FZE2
Global Surfaces Inc3

Superior Surfaces Inc,4

Relationship
Holding compan

Wholjy owned sum
Subsidia
Subsidia

5 Based on our review conducted and procedures performed as stated in paragraph 3 above read wlth
matters as described in paragraph 6 below, nothing has come to our attention that causes us to believe

that the accompanying Statement, prepared in accordance with the recognition and measurement

principles laid down in the aforesaid Indian Accounting Standard and other accounting principle:

benerally accepted in India, has not disclosed the information required to be disclosed in terms of

a

!asc
Anukampa IIp M.I.Road, Jaipur–302001 Phine: 2372543, 2372678, 2365480) 23744881

E-mail: mail@bkhosla.com



B. KHOSLA & Co
Chartered Accountants

Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

6. The Statement includes financial results of one foreign subsidiary which reHects, total assets of Rs.
3,573.57 million as at September 30, 2024, total income of Rs. 134.08 million and Rs. 257.25 million,

net loss after tax of Rs. 112.24 million and Rs. 179.99 million, total comprehensive loss of Rs.111.03

million and Rs. 179.21 million for the quarter and period ended September 30, 2024 respectively and
cash outflow of Rs. 2.65 million for the period ended September 30, 2024, reviewed by the independent
auditors in accordance with the regulations of its foreign country, whose reports have been furnished to
us by the Holding Company’s management. These financial results have been converted by the
Holding Company’s management as per accounting principles generally accepted in India which has

been considered in the consolidated financial results solely based on such converted financial

results. We have reviewed these conversion adjustments made by the Holding Company’s
management. Our conclusion in so far as it relates to the affairs of such subsidiary located outside

India is based on the reports of other auditor and the conversion adjustments prepared by the

management of the Holding Company and reviewed by us.

The statement includes financial results of one foreign subsidiary which reflects, total assets of Rs.
227.54 million as at September 30, 2024, total income of Rs. 25.74 million and Rs. 59.34 million, net

profit after tax of Rs. 4.27 million and Rs. 3.43 million, total comprehensive income of Rs.4.43 million
and Rs. 3.59 million for the quarter and period ended September 30, 2024 respectively and cash inflow
of Rs. 1.60 million for the period ended September 30, 2024, which has been prepared by the

management of holding company as per accounting principles generally accepted in India and has been
considered in the statement solely based on such financial results prepared by the management of
Holding company.

Our conclusion is not modified in respect of above matters.

For B. Khosla & Co.
Chartered Accountants

-205C

ra

@J.
! iF IT)

\
Partner
M. No.: 075482

UD IN: Zq076Q,s2_BKcMS£5 oGg

Place: Jaipur
Date: November 13, 2024

Anukampa ll, M.I.Road, Jaipur–302001 Phane: 2372543, 2372678, 2365480, 2374488,
E-mail: mail@bkhosla.com
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