
B. KHOSLA & Co.
Chartered Accountants

Limited Review Report on unaudited consoIIdated fInancial results of Global Surfaces Limited for
the quarter and period ended 30 September 2024 pursuant to Regulation 33 of Securities and
Exchange Board of India (Listing Obligations and DIsclosure Requirements) Regulations, 2015, as
amended

The Board of Directors of
Global Surfaces Limited

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of Global

Sudaces Limited (hereinafter referred to as “the Parent"), and its subsidiaries (the Parent and its
subsidiaries together referred to as “the Group") for the quarter and period ended 30 September 2024
(“the Statement”)1 being submitted by the Parent pursuant to the requirements of Regulation 33 of the

Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended ("Listing Regulations").

2. This Statementt which is the responsibility of the Parent’s management and approved by the Parent’s

Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed

under Section 133 of the Companies A(..t1 2013, and other accounting principles generally accepted in

India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements

(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of th?

Entit9''1 issued by the Institute of Chartered Accountants of India. A review of interim financial
inforFnation consists of making inquiries, primarily of persons responsible for financial and accounting

maHers, and applying analytical and other review procedures. A review is substantialIY less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable

us to obtain assurance that we would become aware of all significant matters that might be identified in

an audit. Accordingly, we do not express an audit opinion.

The Statement includes the results of the below entities
Name of Enti1S. No

Global Surfaces Limited1

Global Surfaces FZE2
Global Surfaces Inc3

Superior Surfaces Inc,4

Relationship
Holding compan

Wholjy owned sum
Subsidia
Subsidia

5 Based on our review conducted and procedures performed as stated in paragraph 3 above read wlth
matters as described in paragraph 6 below, nothing has come to our attention that causes us to believe

that the accompanying Statement, prepared in accordance with the recognition and measurement

principles laid down in the aforesaid Indian Accounting Standard and other accounting principle:

benerally accepted in India, has not disclosed the information required to be disclosed in terms of

a
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Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

6. The Statement includes financial results of one foreign subsidiary which reHects, total assets of Rs.
3,573.57 million as at September 30, 2024, total income of Rs. 134.08 million and Rs. 257.25 million,

net loss after tax of Rs. 112.24 million and Rs. 179.99 million, total comprehensive loss of Rs.111.03

million and Rs. 179.21 million for the quarter and period ended September 30, 2024 respectively and
cash outflow of Rs. 2.65 million for the period ended September 30, 2024, reviewed by the independent
auditors in accordance with the regulations of its foreign country, whose reports have been furnished to
us by the Holding Company’s management. These financial results have been converted by the
Holding Company’s management as per accounting principles generally accepted in India which has

been considered in the consolidated financial results solely based on such converted financial

results. We have reviewed these conversion adjustments made by the Holding Company’s
management. Our conclusion in so far as it relates to the affairs of such subsidiary located outside

India is based on the reports of other auditor and the conversion adjustments prepared by the

management of the Holding Company and reviewed by us.

The statement includes financial results of one foreign subsidiary which reflects, total assets of Rs.
227.54 million as at September 30, 2024, total income of Rs. 25.74 million and Rs. 59.34 million, net

profit after tax of Rs. 4.27 million and Rs. 3.43 million, total comprehensive income of Rs.4.43 million
and Rs. 3.59 million for the quarter and period ended September 30, 2024 respectively and cash inflow
of Rs. 1.60 million for the period ended September 30, 2024, which has been prepared by the

management of holding company as per accounting principles generally accepted in India and has been
considered in the statement solely based on such financial results prepared by the management of
Holding company.

Our conclusion is not modified in respect of above matters.

For B. Khosla & Co.
Chartered Accountants
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Partner
M. No.: 075482

UD IN: Zq076Q,s2_BKcMS£5 oGg

Place: Jaipur
Date: November 13, 2024
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