
INDIiPENDIiNT AUDITORS' RI]PORT

'lhe Mcmbcrs of
DIVINf, SURTACDS PRIVATE LIMITEI)
u36999TG20l7PICIl6634 l
liq,ort on thc Sldndrlonc rinancirl SlateDcnk

wc havc audired rhc ,cconprnyinS standalone financial natmenls of DIVINE SURFACES
PRIVATE LIMITED, which comprGe rhs Balonce Sheel as ar llsr March 2019. Slat.mcnt dI
l,lofir and Lo$ for thc tcn rhen ended, and a sunmtry ol significanl accounling pdlicics and

odo cxplanatory infomation.

ln ouropinion ond to Ihc bcd ofour inlomarion and accordinglo thc cxpla6.tions given !o us, rhe

alorcsdd unanciar nacmcnrs s,bk.lh ,de No,J (t4I), tqofinE bolod Mlithdtio ad
ir i,/z.r. givc rhc inlbmarion required by lhe act in $c nannq so required and Eivc. tue and

lirirvie* in conlormiry *ith rhc accoudins principles scneallt,cceflcd in Indio:
i) l. rh. c.sc ollhc aahnce Sheer. olrhc sbre ol afans ollhe comPany as ar March ll,

b) ln lhc casc ofthe Statemcnr olPmfit tnd Lo$, oflhe trofit lor thc year ended on rhar

vc conduclcd our dudit in accodanc. wilh the shnd.ris on Auditing (SA, spccined undcr

scciion 143(10) ot rhe Companics Acr. 2013 Our rcsponsibilities und( lhose Slandanls atu

lunhc. dcs.ribcd in thc Auditofs Rcsponsibilhies lor the Audit ol tne Fin.nci.l Sblemenis
scdion ofou rcp.n. Wc arc indcpcndenr ollhe Comprnt in accordance with lhe Code ofDrhics
issucd by fie lnsrilur olCh!tured Accounixnrs oflndia losether wiih rhe cthical require'nenh
ut arc rslcur ro our audn ollhc financial shrement undcr the prcvisions or thc companics

Act, 2oll aid the Ruies thereundor, and wc have lulfilled our orher cthical responsibilirics i.
accodancc * irh thesc reqr ncmcnis and the Code o I Erh ics. we bel ieve th al lhe auJ it ev idcnce qe

h.vc obtaincd is sumcicnl and appropilrc ro provide a bssis aor our audit opinion on the fin,n.irl

Key audit mrtss rrc rhosc mane6 $ul. in our Plolcssiohal judsmenl, were or mon

sieniicance iD our audit dI1h.lln.ncial saicmentsolrhe cuncnl period lhese nrtrc* wcrc

rJdrc$cd in thcconlcxl ofour audir ofihc fiiancialstalenent rs a aholc, and in fomingor
opinion rhercon. and ve do nol providc d scpamrcopinion on rhese mancre'

Rcsponsihility of M.Drgcncnt ror thc Strndrlone l'iDancirl srnen.nts

lhc Comp.ny s Board of Dirccros is Esponsiblo lot lhe maucs in scctiotr 134(5) ol thc

CompaDies A;r 20lr (\he Acr') Nirh (spccilo the p.epaaiion orthese finaicirl narcncn6 lhat

c a tuc ,nd loir view of thc linancial position, llnancial perfomrncc of tne Companv ii
rdmcc wilh rhc accounlins principlcs ac.eElly acccprcd in India- including rhc Accounling

AM
d-r.".)



sr.ndads specified und$ scclion 133 dr thc Ac! read wilh Rule 7 offie Companics (,^ccoun6)
Rul.s.20l4. lhis rcsp.nsibility rho i'rcludes lhe mai.tenancc ol adcqu{c ,ccounring ftcords in
accorddncc wilh thc provision oltho,\c. for srfeguarding of rhe asels of lhe Conpany and lor
prclcntiig lnd dctcctine rhc f.auds lnd other ircgulariricst sclccrion anJ applicarion of
appropriarc accountine policies: mckingjudBmcnsand c$iharos thar are rcasonable and prudcn!
and design. in,plc'ncntation .nd md.tcmnce of i.remal financial control. thar Nere opcr.rin!
rflectively for ensuriiE thc dccuraci and compleiene$oltheaccounribgrecods. rclcv.mrorhc
prcpararion and prcsenration of the financi.l salenent Ihar givc a tuc rnd fah viu* and are lree
lm,n marcialmks.lcmcnr. whcrherJue ro fraud or ermr

ln prcparing tlr finatrcial s6lcmcnrs, naiagcmni h responsible lor as.si'r8 rhe Con,pany s

abilily io conrinuc as a soirs concern, dkclosing, as applicable, nanes clard ro soins coicnn
and using the goi'rg concern bask olac.ounlinA unlc$ nrnagofrcntenher intends ro liquidar dre
Compant or ro cease opcr.rions. or has no ftllisric alternative but lo do so.

l.hc aoaid ol DirectoN are aho rcsponsiblo lor oveN.ing thc companyis financial repoding

Audilort Rcsponsibility for the Audit of th€ Finrn.idl St"tenenh

our objeclires arc to obrain Msonable asurance about Bhether the financial slalemenr as a

lyholc arc irce lmtu marcrialhhsratcmenr. wherherdue ro fBud or eiio nd r. is{r,n,xdir.r\
rcpon thar includes ou opirion. Reasonable asurancc is a high lovel ol a$urance. bur is nor a

!0d nrcc thal ar audn conducrcd in accordance *ith SAs will always delec. a marerial
misralcmcnt rvheD it exists. Missarcncnb ca. rrhe lrom fBUd o! e or and are considcrcd
marciaL il individuall] oi in rhe assesare. ihey could reasonably be exp€cred !o inl ucncc rhc
cconomic dccisions oluseN r.kcn on rhe bAis ofrhese financill$atements.

Rcpon oD Othcr Leerl and R.gul,tory Reqtrircn.nts

I As rcqtrncd b! rhe Companies (Auditoas Repon) Order.2016 ( rhc O.dd ) issucd by thc
Ccntd Governmcnr ol lndir in tcms olsub seclion (ll) of sedio. 143 ol rhc Acr, h.or
appli.abLc ro 

'hccodp.ny 
$ per parasraph l(2) (v) olthc said order.

2 Asrcquircdbysccrion l4:)(l)olthcAct.wercponthar:

Vc havc oblaincd.ll rhc infomation mtl explanalion, which 10 rhe bestourknowlcdgc.nd bcliel
qcrc ncccsary L. rhc Durpose oiourauditi

ln ouopinion proper books ofaccount as rcquircd b, l.w h.vs b.cn kopt by rhe CompaDy
so far as appcau ion ourcrminaiio. olrhosc boo*s
'lhc Balancc Shccr dnd Lhe sutemenl ol proit and loss dcalt wirh by this ftp.n are in
agrcemenl wirh books olrccount.
In ouropinion, rhe Balance Shectand lhe slatcment olpofit and lo$ conpl, wnh $c
,c.ounring nandards notified in Espect of sectiob I33 olrhc A$, rcad wirh Rulc 7 ofrh.
Companies (Accounts) Rulcs. 2014 Eilqt accouhting ndkddrl 1 5 1.e, rc.ohti"t! Jbt
hriNwtu hahelts flh.ft thz r.titde t bdelitr ure ocou,t?t lot on pornent hoi!-

On the basis olw (cnrcFcsentarionsre.eivedfromrhedirecror,ason3lsrMarch,20l9
and raken on rcord by the Board olDirectore, none oflhe Dns1o6 is disqualined as on
llrl M ch-20l9from6.insapp.intcd6adirecrorintcrmolScclionl64(2)olthcAcr:

a-



e wirh resFcl ro thc olher n.tren inctudcd in rhe Audiloas Repon ir accordance wirh Rut.
1l ollhc Companics (Audn and Audilo6) Rutos.2Ol4, in our opinion and to our bej ot
ou informarion and iccording ro lhe exptanarions sivcn ro us :

I The Comp.nj, has no pendi.g titigations o. ih financial posirjon in its liih.jat
narcmcnG as on 31.0:1.2019.

i lh (,rpJldionorha\c,, oiBrerrlontrJcrinctdrsJ,nrne !od[x-,.
or {t trh rT-e vnc dl\ ra.eirat lo.cn<abte o$s

ili Thc Compan, is nor requncd b ransier anouns ro the rnlcnor Educatjon and
l,rolccrion Fund.
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DIVINtr SURFACES PRIVATI' LIMITED
CIN No: U36999Tc201 TPTar 1661!

r_oTES TO ICCOr/'NTS

I) Not$ on Accounllnq Srrndrrds $ prsc.ih.d bv Tlre Insritute ofCh,ftred Ac

sch.dulcs forhin! pd ol lne rcouns lor rhe year endcd March 31, 2019.

slc\lr rc4\ r 4ar-or \TI\c pot talEs & NoTfs to \ccolNTs

^CCOUNTINC 
STANDARD 0 ) - Disdoure or Accouhting poticios

Thc accous N iroinkined on acmrl b6k as 0goinsconcen.

ACCOUNTINGSTANDARD (2) -Veturnon of InvMroricr
There is .o iNenbry dunns rhe ye!r.

ACCOUNTINC STAN'DARD (3) Crsh flos SrlreDcnr
This srandard is no. .pplicrble.

ACCOUNTII_G STANDARD (.r) - Contingcncies & evcnrs o.currinS after brtrncc sl&r

Thse re m mdoial changes sftcr ihe brtmce sieet dars.

ACCOUNTINCSTANDARD(5) NerProfitorrosforlheprriod,prio.period en,slnd
.lr!ngcs ln A.counting Policier
Thereisnomdc aleffeciotpiorpcdodnemobseocddurinsdEyrar.

ACCOUNIINC S'IANDARD (6). D
Thir!bn!r d6Dorspp abh$e.l t.Ap t)0ri

ACCOUNTINGSTAND,IRD{7) ConsrDciionconrncts
This stlnddd is nor xppliclble

ACCOUNTINGSTANDARD (3)-Arcountingror Rerurch & D.rcropmmt
'Ihis smddd h not appllcabls lmm kt Aprit, 200t.

ACCOUNTI 'G STANDARD {9) - R cnue r.cosntrioh
Revmu* ac rccogniz.d on accrual bxsis as de compmy follo*s mercamilB slstem of
ac.oMting. Inrere$ incore / expense is rcognized using dE rine pidponion ncihod based on
Eles ihplicii in lne ranslction. The company hasnl shftd ih cohnerciat pio,ludion for $e
prcjd udtr inplementslion. The q6ue t6n sflics h rccoeni2ed b6ed on nising ot

ACCOUN',tiNG STANDARD (10) proDerty, ptut & EquinDtrnl
Thcrc arc no depreciablc tixcd issds. R eDue expcnss ncr ofincomc (ituny) tuurcd durira

o rre upJ,r.- -rs e sl..h I tre ro Ire c-r..t,/. I un d e d - o.
commetucftcnt of comN.cial opc.arion by apporlonmcn. of rhese expmss ovs rhc rdous

D IVJN E SURFACES PR VATE LIMJTED F.Y,1A 19
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nxcd Ncts ii ihc lio of thc vduc of those a$e6. A$st under connrudion are not

ACCOTjNTING STANDARD 1.11) Efi.cr or.[,ngs in forcign crch,ngc rares
The cffect orchrngcs in forci8n.cxchmec 6tcs havc bccn duly accountcd for in the books ot
&counts la*ing inb considc(tion thc diffcE cs in lorei8n cxchrnsc nts on tne datc of
trnsaction and rhe dale ofsetlemetrr ForeiEn curency monetary nems a'e marked lo mfftet as

ACCOUNTINGSTANDARD (2)-Ac.ountingfo. Government gant
No gBnr has been received during lh. y.r.

ACCOUNTING SIANDARD 03) Acconnring ror Inverimelrs
Tnere are no lrve$menB nade dunng ihc ycar.

ACCOUmINC STAN'DARD (l,l)-Accounting for,\mslgrmrddn
This eandard h nor applicable.

ACCOUNTINC STANDARD 05) Relireneni aereliG
!) Conlributions to trovident tund lrc nadc io Govm..! $ md whclt applicable.
b) L€ave srlrry is pLovid.d on paymstrt basis.
c) The conpany has nor yer evolved a pension poticy
d) Graluiry is pmvided as rnd -hen paid

ACCOUNTING STANDARD (16) - Boro{ing co{
The borcwing co$ has been nearcd in &cordanco vith Ac.ounting standad on bom*in! .on
(AS 16) issued by lhe Institule ol Chanqcd Accounranc ol India. Borowinls atrriburable to
qualiryinE asets are capnalzed as and when apDlicable. No Botrowing cost vas capihlized

ACCOUNTING SIANDAX.D 07) Sogment reporl,ng
'Ihis st ndard is no! applicabls.

AccoUMING STANDARD (13)-Rehted prlty disrldrure
Relared Pfiy DnclosuE (As submnred by Manasement sd lcepEd by u,

Name of rhe rmsac tins related p dy Desqiption of the relalionship bcNed

ACCOUNTING STANDARD 09) -Ar.ounlins of l.rses
This sI!nd!:d is not applicable.

ACCOUNTING STANDARD (20) Errning Per Sh.re (EPS)
The EPS is dhclosed seprrtely in tfu natemeni ofPofit and bs.

DIVINESURFACES PRIVATE LIMITED F.Y, 1a-19
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ACCOUNTINGSTANDARD (21)-Consolidried fin.dcirllIuten nt
Thrs sknddd is not applicable.

AccoUNTINC STINDARD (22) -Accounrlng for trr on lncohc
Curcnt lax h dclcmincd as lhc amount of Tax payabk in Hpect of raxable in.omc lor lhc
psiod.

ACCOUNTING STANDARD (23)-Investmentir a$ociltes
'Ihis stmdtud is not applic*lc.

{CCOUIYTINC STAN'DARD (}4) - Dkruhtihued opcrsrions
Thcrc drc no discontinued opentions in thc curent year.

ACCOUNTING STANDAIIII (25) -ln.e.im finnn.i reporling
This sbndtrd h not appli.able.

ACCOUNTING STANDARD (26) -Intrnqible sers
Ther. e no Intangibls Asds to a.cout for.

ACCOUINING STANDAX.D (27)-R.po.tingon finrnci,ls orjoift lenturc
T16 srandard is no. applicrble.

ACCOUIVTINC STAND{RD (23) -lmp,irm(nr ot.*eb
Th{e ae no fixed a$ets durirg tbe y.d, hmce no Imprimenr Los.

ACCOUNTING STANDARD (29) - ?r0vkions, Contingent lirbility .nd Contlngent lset
Conringent liibilities not pmvided for. (As dentincd by Man.gmr r & r.lied uton by

L Conlingent liabilrties Nil
2. Continsent dsers which are likcly to sive rise to the posibilily ol iroow of c.onomi.

l. conl.sl.d Ihbiliti6: Nil
4. Capiral Commihenis: Inponofc.pibl goo& Rs. t7l76Lakhs,

II) C.LF Value ol impots i! foreign curidcy in rhc crh! year: Advance for Impon ol Capiial
soods USD 1,89,869r & EURO 49141 (Previous Yee- Nil)

III) The expen'liture incuned on cnploy..s whosdc in recsipt ofEmun orion in excss of
tu 1,02,00,000 00 P.A. orRs.3,50,000.00PM. -NL

I\) Paym6fio Aud'b^:
4.dirle-! R>r).000 rPE\.ou. Ya. Ri 25.000,
(ExclBive 6fiU rpplicahG tue,

l) Dcuils ofFodgn cxchdge t@actions
(a) E,Binss in roftirn.ichanse drills lneDdod on receipl bsis: Nil (Prcvious,YeaF Nil)
(b) C.LF. valDe ol idpons: Advmce for Impon ofCapitalgood* USD 1,39,36q/- & EURO
4914/- (Prcvious Ycm- Nil)
G)Exp.ndirurc in lorcisn cuftn.y: Nil (Previo$ Yer Nil)

DIVINE SURFACES PRIVATE LIMITED F.Y.1A.1q
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vI) Deblod, Crediton, Lous, Advances and Unsecurcd L.ans batances & subjcd ro
r&onciliatlon and confimarion by Cani.s.

vII) Piclimin,ry expenses are wrilcn off oyer a period ofnrc ycas.

VIII) The ngures loi tlr previbus yearure regrcupcd ro make L\ei' in li.c sirh rhe trrenr

Norcs I ro l2 andA..ou.ring Policies a.ncxcd hcre ro fonn pd orrh.scA..ounr
AspcrourRcponolcvend.rc .cxedierero

FoT SUNIL & SANJAY

tr.Ea,-'-
Mthbcrs hip No: 42069 7

On behrltof the Borrd of Dlrectors

roT DTVINE SURFACES PRIVATE LIMITND

Fi"ffi'ffi
N00110363)
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\OTE I(l

Rovenuc frop opEriliors

EmploYcc Bcnclits Fixpenso

39,200

19,:00

fol DIVINE slRFAcEs PR]!AT. Lii,]IFn SUNTACES PRIVATE LIM]TED)^*y ^-^ a_

Orturc\ncnsrs

Prelift ina4? Expedses Wiirc oli
5.793

162

3.2t0

1.210

I'{vmentlo ,'\uditon 2013

,

25,000


