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Chartered Accountants

lndependent Auditor's Report

To the Members of

Granite Mart Limited

Hyderabad

Report on the Financial Statements

we have audited the accompanying financial statements of M/s. Granite Mart Limited (,,the
comparty'') which comprise the Balance sheet as at 3i-'t Ma rch 2021, the statement of profit
and Loss for the year then ended, and a summary of significant accounting policies and
other explanatory information.

Auditor Opinion

in our opinion and to the best of our information and according to the explanationsgirren tcr
us the aforesaid financial statements give the information required by the Companies Act,
20L3 here after referred as ('Act') in the matter so required and give a true and fair view in
conformity with the accounting principles generally accepted in lndia, of the state of affairs
of the company as at 31't March, 2021, and its Profii for the year ended on that date.

Basis for Opinion

We conducted oLrr audit in accordance with the standards on auditing specified under
section 143(10) of the companies Act, 2013. our responsibilities under those standards are
further described in the auditor's responsibilities for the audit of the financial statements
section of our report. We are independertt of the company in accordance with the code Lrf
ethics issueci by the lnstitute of chartered accountants of lndia together with the ethical
requirements that are relevant to our audit of financial statements under the provisions of
the act and the rules there*under, we have fulfilled our other ethical responsitrilities in
accordance with these requirement and code of'ethics.

we believe that the audit evidence we have obtained is sufficient and appropriate to
provide basis for our opinion.

Key Audit Matters .

Key audit matters are those matters that, in our
significance in our audit of the financial staterilents
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professional judgment, were,of most
of the current period. These matters

were addressed in the context of our audit of
our opinion thereon, and we do not provide a



Reporting of key audit matters as per SA 701 is not applicable to the company ,'r it is an
unlisted company.

Management's responsibility for the financial statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 ("the Act") with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance and
cash flows of the Company in accordance with the accounting piinciples generally accepted
in lndia, including the Accounting Standards specified under Section 133 of the Act, read
with Rule 7 of the Companies (Accounts) Rules,201,4.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irrelularities; selection and application of
appropriate accornting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls, thbt were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of 'the 

financial
statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

ln preparing the financial statements, the management is responsible for assessing the
company's ability to continue as a going concern, disclosing, ds applicable matters related to
going concern and using the goingrconcern basis of accounting untess management either
intends to liquidate the company orito cease operations or has no realistic alternative to do
so. !

The board of directors are also responsible for overseeing the Company's financial reporting
process. . r

Auditor's Responsibility for the Audit of Financial statements 
,

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from materiat misstatements, whether due to fraud or error and to jssue
an audit report that includesiur opinion. 

.!,

We conducted our audit in accordance with the Standards on Auditing specified under
Section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material missiatement. We have taken into
account the provisions of the Act, the accounting and auditing standards and matters which
are required to be included in the audit report under the provisions of the Act and the Rules
made there under.

An audit involves performing procedures to obtain audit evidence
the disclosures in thg financial statements. The procedures selec
judgment, including the assessment of the risks of material mi

about the amounts and



statements, whether due to fraud or error. ln maj<ing those risk assessments, the auditor
considers internal financial control relevant to the Company's preparation of the financial
statements that give a true and fair view in order to design audit procedures that are
appropriate in the .:ircumstances, but not for the purpose of expressing an opinion on
whether the Company has in place an adequate internal financial controls system over
financial reporting and the operating effectiveness of such controls. An audit also includes
evaluating the appropriateness of the accounting policies used and the reas.onableness.of
the accounting estimates made by the Company's Directors, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the financial statements.

Report on other lega! and regulatory requirements

1.. This report does not include a statement on the matters specified in paragraphs 3

and 4 of the Companies (Auditor's Report) Order, 201,6 ("the Order"), as amended,
issued by the Central Government of lndia in terms of sub-section (11) of section 143
of the Act, since in our opinion and according to the information and explanation
given to us, tire said order is not applicable to the company.

2. As required by section 143 (3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the
best of our knowledge apd belief were necessary for the purpose of our audit.
ln ouropinion properboQks of accountas required by law have been kept bythe
Company so far as it api:ears from our examination of those books.
The Balance Sheet, the Statement of Profit and Loss dealt with by this Report are
in agreement with the books of account.
ln our opinion, the afor6said financial statements comply with the Accounting
Standards specified under section 133 of the Act, read with Rule I of the
Companies (Accounts) Rule s, 201,4.

On the basis of written representations received from the directors as on
31'tMarch,2O2l- taken on record by the board of Directors, none of the directors
is disqualified as on 3L'tMarch,z}2kfrom being appointed as a director in terms
of Sectio n 1,64 (21 of the Act.

a"

b.

d.

e.

f. since the company's turnover as per last audited financial
Rs. 50 crores and its borrowing from banks and financial
during the year is less than Rs. 25 crores, the company is

an opinion with respect to the adequacy of internal
financial reporting of the company and the operating
controls vide notification dated 13th:J une 2OL7; and

statements is less than
institutions at any time
exempted from getting
financial controls over
effectiveness of such

in

in

g. With respect to the other matters to be included in
accordance with Rule i.i. of the Cqmpanies (Audit and



our opinion and to the best of our information and according to the explanations
grven to us:

The Company does not have any pending litigations which would impact its
financial position. ,

The Company did not have any long-term contracts including derivative contracts
for which there were any materiar foreseeable losses.
There were no amounts which were reQuired to be transferred to the lnvestor
Educatioh and Protection Fund by the Company.

I

ilt

For ARP & Associates

CA Anoop Kumar Shah
(Pa rtne r)

M .No.:239429
Hyderabad

03'dNovember,2AZl
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Annexure - ttA" to the Auditor,s Report

The Annexure - "A" referred to in our report to the members of GRANITE MART LIMITED (,the Company,)
for the year ended 31st March 2O2L. We report that: '

The company is maintaining proper records showing full particulars, including quantitative
details and situation of fixed assets. The fixed'assets have been physically verified by the
management'at reasonable intervals. No material discrepancies were noticed on suchverification. ,

The title deeds of immovable properties are held in the name of the company.

The inventories have been physically verified during the year by the management at
reasonable intervals. No material discrepancies were noticed on such verification.

According to information & explanations provided to us, the Company has not granted any
loan, secured or unsecured to companies, Firms, Limited Liability Partnerships or other parties
covered in the register maintained under section 189 of the Companies Act, 201,3.Accordingly,
the provisions of clauses 3 (iii) (a)to (c) of the order are not applicable to the Company.

The Company has not given any loans and guarantees, made any investments, andprovided
any security during the year as specified under section 185 & 186 of companies Act 2OL3.
Accordingly, the provisions of the Clause 3(iv) of the order are not applicable to the Company.

According to the information and explanations given to us, the Company has not accepted any
Deposit as per Provisions of Companies Act, 2013 and hence provisions of Clause 3 (v) of the
Order are not applicable to the Company.

To the best of our knowledgq and as explained, the central government has not specified
maintenance of cost records unper sub-section (1) of section 148 of the Compbnies Act, 2013.
Accordingly, paragraph 3(vi) or tne order are not applicable to the company.

According to the information and explanations given to us & on the basis of our examination
of the records of the Company, the company is regular in depositing the amounts deducted
/accrued in the books of*account in respect of undisputed statutory dues including provident
Fund, Employees' State tnsurance, lncome-tax, Sales-tax, Service Tax, Duty of Customs, Duty
of Excise, Value Added Tax, Goods & Service tax, cess and other statutory dues to the
appropriate authorities wherever applicable. According to the information and explanations
given to us, no undisputed statutory dues were;in arrears as at last day of the financial year
for a period of more thfn six months from the date they become payable.
According to the records of the Company,"there are no dues outstanding of lncome-tax or
Sales-tax or Service Tax or Duty of Customs or Duty of Excise or Value Added Tax on account
of any dispute, except for the following:

a) lncome tax demand of Rs.60 ,41,,349/- (lncluding lnterest of Rs. g,56,511) foi Ass. year' 2oa5-06 against which the company has preferred an Appeal. The company has paid
Rs.55,t3,094/- (lncluding lnterest of.Rs. 4,29,2s6) on this account.

b) lncome tax demand of Rs.39,04,Olg/-
company has preferred an Appeal. The
accou nt.

against which the
39,20,035/- on this

iv.

V

vi.

vii



c) lncome tax demand of Rs. 24,54,101./- for Ass. Year 2007-2OOB against which the
company has preferred an Appeal. The company has paid Rs.25,64,392/- on this
account.

d) lncome tax demand of Rs.

company has preferred an
account.

e) Income tax demand of Rs.

company has preferred an

accou nt.

ln our opinion and according to the information .rO explanation given to us, the Company has
not defaulted in repayment of loans or borrowings to a financial institution oi bank or
government or any dues to debenture holders.

According to the information and explanations given to us, the Comprny f,r, not raised any
money by way of initial public offer or further public offer (including debt instruments) during
the year. However, moneys raised by the way of Term Loans taken during the year were
applied for the purposes for which those were raised.

Based upgn the audit procedures performed and information and explanations given by the
management, we report that no fraud by the Company or any fraud on the Company by its
officers or employees has been noticed or reported during the course of our audit. .

Managerial Remuneration has been paid or provided in accordance with the iequisite
approvals mandated by the prgvisions of section 197 read with Schedule V to the Companies

32,74,865/- for Ass. Year.2008-2009 against which the
Appeal. The company has paid Rs. 32,74,9G5/- on this

L3,12,364/l forAss. Year 2OOg-2010 against which the
Appeal. The company has paid Rs.!3,!2,364/- on this

vii .

ix.

x

X

XV.

xvi.

Act.

ln our opinion, the company is riot a Nidhi Company. Hence, the provisions of clause 3(xii) of
the Order are not applicable to the Company.

According to the informa-tion and explanations given to us, alltransactions with related parties
are in compliance with slction 188 of Companies Act, 2lt3where applicable and the details
have been disclosed in the Financial Statements etc., as required by the applicable Accounting
Standards. Section 177 of the Companies Act, 201.3 is not applicable on the Company.

The Company has not ntade any preferential allotment or private placement of shares during
the year under review. Accordingly, the p{ovisions of clause 3(xiv) of the Order are not
applicable to the Company.

The company has not entered into any non-eash transactions with directors o) ,"rron,
connected with him in terms of Section 192 of the Companies Act, 2013. Accordingly, the
provisions of clause 3(xv) of the order are not applicable to the company.

xii.

xiii.

X1V.



xvii. The comprny i, liable for Penalty for Powu, .nrrred by APCpDCL amounting to Rs. 2G,04, 690/-
along with lnterest. The company has filed an Appeal in the Honourable High Cou'rt against
this penalty charged by ApCpDCL & paid Rs. 2g,gg,6Lg/-

For ARP & Associates
Chartered Accountants

Hyderabad

03'd November 2O2L



GRANITE MART LIMITED

slc N I Fl CANT ACCOU NTING POLIIIES & orH ER p tscLosuREs FORTH E YEAR EN DED

31ST MARCH,.2O2L
A. COMPANYOVERVTEW

Granite Mart Limited is a Limited Company incorporated under the provisions of theCompanies
Act, 1956 and having its Registered office situated in lndia. The Company is 100%. EOU and is
mainly engaged in rnanufacturing of Granite Slabs &Monurirents.

B.

.)

ii)

iii)

iv)

The financial statemen'ts are prepared on the basis of going concern and in accordance with lndian
Generally Accepted Accounting Principles (GAAP) under the historical cost convention on the accrual
basis' The company has prepared these Financial Statements to comply in all material respect with
the Accounting Standards specified under Section 133 of the Companies Act, 2013, read with Rule 7
of the Qompanies (Accounts) Rules, 2014.

Princioal Accountine policies

Accbunting policies have been consistently applied except where a.newly issued accounting standard
is initially adopted or a revision to an existing accounting standard requires a change in the
accounting policy hitherto in use. The accounting policies adopted in the preparation of Financial
statements are consistent with those of previous year.

Use of EstimatEs

The preparation of financial statements in conformity with lndian GAAP requires judgements,
estimates and aslumptions to'be lgnade that affect the reported amount of assets and liabilities,
disclosure of contingent liabilities oh the date of the financial statements and the reported amount
of revenues and expenses during the reporting period. Difference between the actual results and
estimates are recognized in the period in which the results are known/materialized

il

Revenue Recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the
company and Ih" revenue can be reliably measured. ltems of lncome and Expenditure are
recognized on accrual and prudent basis, except for Duty Drawback & TED.
lnterest lncome ts recognized on a time proportionate basis taking into account the amount
outstanding and rate applicable.

Taneible Fixed.Assets

Fixed assets acquired are stated at cost, net of accumulaied depreciation and -accumulated
impairment losseg, if any. The cost comprises prr.irr. enses directly attributable in
bringing the assets to'its working condition for inten
deducted in arrivirlg at the purchase price, .:,

discounts and rebates are

v)



GRANlTE MART.LIMITED

vi) Caoital Work-in-pioeress

Capital Work-in-Progress comprises the cost of Fixed assets that are no[ yet ready for their intended
use at the reporting date.

vii) Depreciation and Amortization

Depreciation on Tangible Fixed Assets is provided on Written Down Value Method to the
extent of depreciable amount in the manner as prescribed under Schedule ll of Companies
Act,201'3. Depreciation is provided on useful life of the Assets as prescribed in Schedule ll to
the Companies eci, ZO1E after retaining 5% ofthe cost of Fixed Asset as residual value.

Depreciation is not recorded on capitat work in prdgress until construction is comptete.and asset is
ready for its intended use.

vi ii ) Emplovee BenefitF

a) Short -Term Emplovee Benefits

The undiscounted amount of Short-Term Employee Benefits expected to
services rendered by employees is recognized during the period when
service.

Post-Emolovment Benefits

Defined Contribution Plan

Payment made to.Defined Contrihrution Plans such as Provident Fund & ESI is charged as expenses as
they fall due. t 

., ',
Defined Benefit plan \ .

Liability for Gratuity as at the year-end is provided on the basis of actuariat valuation and funded
with the Life lnsurance Corporation of lndia. Gratuity is determined using the projected Unit Credit
Method.

c) gther Lgne-Term Emolovee Benefits

. Other Long-Term Employee Benefits are recognized as expense in the profit and.loss account.as and
when.they accrue. 'G

ix) lnventories

lnventories are stated at cost price or net realizable value whichever is less.

x)

a. lnitial Recoenition:

Foreign currency transactions

currency amount the exchange

date of the transaetion.

be paid in exchange for the
the employee renders the

b)

1.

2.

by applying to the foreign
the foreign currency at the



. GRANITE MART LIMITED
b. Conversion: . 

.

Foreign Currency rhonetary items at the year-end are reported using the closing rate. Non- monetary
items which are carried in terms of historical cost denominated in a foreign currency'are repofted
using the exchangt rate at the date of transaction.

c. Exchqnee Diffelences: 
I

Exchange differences arising on the settlement of monetary items or.on reporling such monetary
items at rates different from those at which they were initially recorded during the year or reported
in previous financial statements are recognized as income or as expenses in the year in which they
aflse.

d. forward Exchanee Contracts:

The Premium or Qiscour'rt arising at the inception of forward exchange contracts is amortized as
expense or income over the life of the respective contracts. Exchange differences on such contracts
are recognized in the Statement of Profit & Loss in the year in which the exchange rates.change. Any
profit or loss arising on cancellation or renewal of forward exchange contract is recognized as income
or expense in the year in which it is cancelled or renewed.

xi) Borrowine Cost: t

lnterest and other'costs incurred in connection with the Borrowing of Funds are charg.O ao revenue
on accrual basis except those Borrowing Costs which are directly attributable to the acquisition or
construction of those Fixed Assets, which necessarily take a substantiai period of tir" to get ready
for their intended use. Such cost.s qre capitalized with the Fixed Assets.

xii) Provision for Taxation 1

' a) Provision for current tax is made and retained in the accounts on the basis of estimated
tax liability as per the applicable provisions of the lncome Tax Act, 1gG1 and considering
assessment or{ers and decisions of appellate authorities in Company's caqe.

b) Deferred tax is recognized, subject to the consideration of prudencei, on timing
differences being difference between taxable and accounting income/expenditure that
originate in efle period and are capable of reversal in one or more subsequent
peridUs(s),.

xiii) Earninss oer Share

' Basic earnings per share are calculated by dividing the net profit'or loss for the period attributable to
Equity Shareholders by the weighted average number of Equity Shares outstanding during the
period.

For the purpose of calculating diluted earnings per share, the net proftt/l (loss) for the period
attributable to the Equity Shareholders and the weighted ber of shares outstanding

ares, if any.during the period are adjusted for the effects of all dilutive



xiv) Impairment of Assets

lmpairment of assets are

the same is assessed and

GRANITE MART LIMITED

assessed at Balance Sheet date and if any indicators of impairment exist,
provided for.

on hand dnd at bank,

an original maturity of

have been identified as per Accounting StrnOrrO - t7

t

t

AS - 18 "Related Parties Disclosures" issued by the rnstitute
are as follows:

xv) Cash and Cash Equivatents .
Cash and Cash Eguivalents in the Cash Flow Statement comprise of cash
demand deposits with banks and short term highly liquid investments with
three months or less. r

I

xvi) Segmetal Reportins
There are no reportable segments which
"Segmenta I Re porti ng".

A.

l)

xvii) Contingent Liabitities and Commitments
A disclosure for a Contingent Liability is made when there is a possible obligation that may, but

,probably will not require an outflow of resources or there is a present obligation, reliable
estimate of the amount of which cannot be made. Where there is a possible obtigation or a
present obligation or a present obligation and the likelihood of outflow of resources is remote,
no provision or disclosure for contingent Liability is made. \

A disclosure for Commitment is made when there i, ,ny future liability for contractua! expenditure.
OTHERDISCLOSURES

Related Partv Dislosu,res

Required. by Accouhting Standard
of Chartered Accountants of lndia

Particulars of Kev Manaeement personnel

Mr. Bimal Kumar Agarwal

Mr. Mudit Agarwal 
_

Mr. Ashoke Agarwal

Mr. Kamal Kumar Agarwal

a)

i)

ii)

iii)

iv)

i)

ii)

iii)

iv)

v)

b)

Names of Rblatilres of Kev Management personnel

Mrs. Rashiflgarwal

Sint. Karuna Devi Agarwal

Smt. Alpana

Smt. Manj

Mr. Siddha
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I GRANITE MART LIMITED
c)

. Names of Associate Companies

i) Glittek Granites Limited

ii) Virdhi Commercial Co.Ltd.

iii) U.S.D. Tea tndustries pvt.Ltd.

iv) AVA Stones pvt.Ltd.

v) Awadh Mahtenance pvt Ltd

d) Details of Transactions with Kev Manaeement perionne!

i) Mr. Bimal Kumar Aearwal

ii) ' Mr. Mudif Aearwat

<

e)

i)

FY 2020-2021 (Amou4t in Rs.)

Remuneration paid during the year 40,25,OOO

Medical Expenses reimbursed during the year 1,15,690

Rent provided during the year

Security Deposit Outstanding at the end of the year

Type of Transaction FY 2020-2021 (Amotrnt in Rs.)
Remuneration paid duringthe yea- '

4,025,OOO

Loan Repaid during the yeai 12,826,744

Loan taken during the year r 1,050,000

lnterest o? Lor,n provided during the year 452,873

Rent provkled durin! the year 1,,2OO,OOO

j::11lEq"r[outstanding at the end of the year 850,000
Medical Expenses reimbursed during the year .316,327

a(

Type of Transaction FY 2O2O-2O2L (Amount in Rs.)

A.rV paid during the year 2;300,000
Rent provided during the year

Security Deposit Outstanding at the end ofitre'year

t,224,OOO

00,000
!t

Medical Expenses reimbursed during the.year 29,319

lol-f c

\1;

t



GRANITE MART LIMITED

ii)

iii)

\J

iv) Smt. Maniula Aparwal

v) Mr. Kamal Kumar Asarwal

Loan Outstanding at the end of the year 7,72,069

vi)

Smt. Karurla Devi Aearwal

Type of Transaction FY 2020-2021 (Amoqnt in Rs.)

Salary paid'during the year 2,300,000

Rent provided during the year 1,,404,OO0

Security Deposit Outstanding at the end of the year 1,000,000
Medical Expenses reimbursed during the year 1,02,690

Smt. Alpana Aearwal

Type of Transaction FY 2020-2021 (Amount in Rs.)

Rent provided during the year 180,000
Rent payable outstanding at the end of the ygar 720,OOO

Type of Transaction FY 2020-2021 (Amount in Rs.i

Rent provided during the year

Rent Payable outstanding at the end of the year

lnterest on:Loan provided duiing the year

FY 2020-2021 (Amount in Rs.)

Type of Transaction

-

Expenses iricurred during the year on behalf of Co.

-ry-ry{Trylf @p " 
r' 

"Io 
*, n g t h 

" 
y" rr.

_Otltrt.ncling at tn-. *A of ,f'" V..r.

FY 2020-2021 (Amount in Rs.)

527,775

335,535

I,!O7,01,6
Salary paid during the year .759,000

_B_911r_f 1 I lllq t tT v" r, 32,139

Y:gicalj:imbursement during the year 15,000

Typebf Iyansaction
'!i

64,146
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GRANITE MART LIMITED

:

Details of Transactions With Associate Companv
a'

i) Glittek Granites Limited

ii) Virdhi Commercial Co. Ltd.

iii) U.S.D. Tea industries pvt. Ltd.

iv) AVA Stones Pvt. Ltd.

rl ln the absence of necessary information .felating to the suppliers registered as. small scales

\J

industrial undertakings, Micro, Small & Mediun] EI
Enterprises (Development) Act, 2006 the Compa
and the inforrnation required under the said Act

nder the Micro, Small & Medium
able to identify such suppliers

lied and disclosed.

I

t Type of Transaction FY 2020-2021 (Amount in Rs.)

Rent Receiyed during the year 39,240

Water & Electricity Charges 8,70!

Type of Transaction FY 2020-2021 (Amount in Rs.)

lnterest on Loan paid during the year 23,56,696
Loan repaid during the year 40,000

Loan outstanding at the end ofthe year 2,83,25,45O

I

t 
Type of Transaction FY 2020-2021 (Amount in Rs.)

lnterest on,Loan paid during the year 7,29,799

Loan outstanding at the en$ of the year 15,62,1.56

Type of transaction
Advance given for sufiplies during the year

FY 2020-2021 (Amount in Rs.)

28,75,O00

Advance reiurned during the year 23,75,0OO



GRANITE MART LIMITED

!!D Derivative lnstru

a.:

Notes on Accounts (Contd.)

Depreciation on fixed assets of the company is provided on written down value method
Schedule ll of the Com[anies Act,2013
Balancesof sundry Debtors, sundry creditors anb Loans and ces are subject to Confirmation.
ln the opinion of the Board of Directors and to the best ge and belief the value of
realization of current Assets, Loans and Advances in t

\-/

as per

il

Particulars PuqpoSe

As at 31't March2OZ1. As at 31st March 2O2O

Currency

Amount in

Foreign

Currency

Amount in Rs.

I

Currency

Amount in

Foreign

Currency

Amount in

Rs.

Forward

Contracts

Hedge ofr
Foreign ,

Currency

related

risks

USD NL NL USD
ryrL NL

Pa rticu la

Particulars

As at 31't March }OZL As at 31't March 2O2O

Cu rrency

Amount in

Foreign

Currency

Amount in Rs. Currency

Amount in

Foreign

Currency

Amount in Rs.

Long-Term

Borrowings(lncluding

Current Maturity) i

USD 2,61.,301,.49 191,03,751.00
t

USD 3,89,354.32 .2,94,60,495.00

Short-Term Borrowings USD 5,07,4tl.9t 4,44,07,977.00 USD 1,1,,L8,4L0.02 8,46,24,494.00
ihort Term Trade payables Eu ro 2,21,97O.15 1,90,29,793.4t Euro 99,697.05 82,51,095.00
Short Term Trade payables USD USD 37,909.17 28,69,32L.29
Short Term Trade

Receivables
USD 9,76,767.93 7,L4,t1,5OO.79 USD 15,19,279.17 11,,49,56,!97.L4

Short-Term. Loans &

Advances

Eu ro
.G

4,539.69 3,89,199.00 Euro 4,1,61_.72 3,44,463.00

Short-Term Loans &
Advances

USD 7,434.77
"t 

5,43,555.00 USD

than the amount at which they are stated in the Balan
of business will not be less

t
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GRANITE MART LIMITED

iv. Foreign Exchange Outgo: 26,276,803/-

v. There are no Micro, Small and Medium Enterprises to whom the company owes dues, which are

outstanding for more than 45 days as at balance sheet date. The above information has been

determined to the extent such parties have been identified on the basis of lnformation available

with the company this has been relied upon by theAuditors.
vi. Deferred Tax Asset: 1,,22,628/-

vii. Previous year figures regrouped wherever considered separately.

viii. Contingent liabilities are not, provided for in respect of:-
. Guarantee on account of unexpired letter of credit Rs. Rs. 2,39,52,373f -

o lncome tax demand of Rs. 60,4L,349/- (including interest of Rs. 8,56,511-) for Ass. Year 2005-
06,Rs.39,04,078/- for Asst. year 2006-07,Rs.24,54,LO1./-for Asst. year 2007-O8,
Rs.32,74,865/-for Asst. year 08-09 and Rs.13,12,3641-for Asst. year 09-10 against which
company has preferred an Appeal.

o The Company may be liable for Penalty for Power char.ged by APCPDCL amounting to Rs.

26,04,690/- along with lnterest.
. The Company has filed an Appeal

byAPCPDCL.

in the Honorable High Court against this penalty charged

. The Company has paid Rs. 28,99,6L91- on this acco
Given in long Term Loans & Advances.

. The previous year's figures have been
conform to the current year's presentation.

n under Other Advances

wherever necessary to



.GRANITE MART LIMITED
. CIN: U25209KA1999P1C025310

Address : 43.fr, KfADE lmdirstria!^&rea, l-{osknte, Bangalore, Kannataka $643.3.4 lfil

BALANCE SHEET AS AT 31st MARGH 2021

Particulars Note No. As at 31st March,2021 As at 31st March,2020

Ecuitv and Liabilities

Shareholders' Funds

Share Capital

Reserves and Surplus

Non-Current Liabilities
Long-Term Borrowings

Current Liabilities
Short-Term Borrowings

Trade Payables

Other Current Liabilities

Shr' "r-Term Provisions

Total

ASSETS 
.

Non-curreht Assets

Fixed Assets

Tangible Assets

Deferred Tax Assets (Net)

Long-Term Loans and Advances

Other Non-current Assets

Current Assets

lnventories

Trade Receivables

Cash and Cash Equivalents

Short-Term Loans & Advances
Other Current Assets ,

Total

2

3

4

5

6

7

8

9

10

'11

12

13

1.4

15

1,6

T7

1,,02,97,600

1,1,,45,60,677

3,91.,43,526

25,23,93,461,

3,56,13,035

3,45,1,5,594

44,07,194

1,,02,97,600

13,29,19,300

5,67,34,905

25,83,36,910

3,43,55,57O

4,54,+4,725

53,29,08s

49,O9,3L,077 54,34,L7,895

5,04,21,,913

55,05,194

2,64,O4,107

27,81,,948

29,45,t3,105
8,41,,99,902

5,74,L27

2,67,44,692
1,95,1_gg

5,72,66,663

53,93,566

2,59,26,693

17,01,990

30,18,07,554

12,66,75,7lO

1,0,26,046

2,33,85,209

2,44,573

49,09,3L,O77 54,34,11,895

Significant Accounting Policies & Other Disclosures 1_

Notes on Accounts Zto 26

As per our report of even date attached.

For ARP & Associates

(Firm Regn. No.

Pa rtnei
Membership ivo. z3g4zg

: ttyderabid
: 3rd day of November,2O2l

Kamal l(umar Agarwal

DirectorWhole Time Director

Mud arwal

..!.;I};=

Kumar Agarwal
'ef sxecufiiv fficer)



GRANITE MART LIMITED
CIN : U25209KA1999P1C025310-: Address i 4tD, KIADB lndustrialArea, H.oskote, Bangalore, Karnataka 552114|N

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31st MAR CH 2021

Particulars r
Note
No.

Forthe year ended 31st
March,2021

For the year ended 31st
March,2020

INCOME

Revenue from Operations

Other lncome

Total Revenue

EXPENSES

'Cost of Materials Consumed

Purchase of Stock-in-trade

Change in lnventories of Finished Goods, Work-in-progress
& Rejects and Scraps

Employee Benefits Expenses

Finance Costs

Depreciation and Amortisation Expenses

Other Expenses

Total Expenses

Profit Before Exceptional lterns and Tax

Exceptional ltems

Profit Before Tax

Tax Expenses:

Current Tax

Deferred Tax
'l ncome Tax for earlier years

MAT Credit Entitlement (Availed) /'utilized

18

19

20

21.

22

Z

23

24

9
a

25

10

26

19,65,22,719

80,17,445
22,06,59,536

53,49,694

20,45,4O,L65 22,60,07,22O

8,59,69,349

1,,O4,95,529

26,O3,175

3,67,83,446

1,5-/,o4,55O

1,,17,30,12L

5,97,35,248

8,33,56,203

7,72,67,995

79,24,395

3,79,93,478

1,86,36,923

1,43,39,942

6,54,99,252

22,3O,2L,416 24,5O,18,L77

(1,84,9L,2521 (1,90,10,957)

1L,84,9L,2521 (1,90,10,957)

(1,22,628]l (16,96,20g)

Profit / (Loss) for the year (1,83,59,523) 0,73,L4,749!,

Earning per Equity Share

Basic/Oiluted Earning per share (17.83 ) (16.81)

Significant Accounting

Notes on Accounts

Policies g dther Qisclo5ures 1,

Zto 26
t

As per our report of even date attached.

For ARP & Associates

'i 
Kumar Agarwal

Ano

N4emberslrip No. 239429

PlacA : Hyderabad

Date': 3rd day of November,2l21

Kumar Agarwal

Director

Chartered Accountants
(Firm Regn. N 653E) Bi

Mudit rwal Kamal

t



GRANITE MART LIMITED
I Cash flow statements for the year ended March 31,2021

(All amounts in Indian Rupees unless olhenuise stated)

Particulars -March 
31,2021 March 31,2020

Net profit(Loss) before tax L.84.81,252 1,90,10,957)
Adjustment to reconcile profit before tax to net cash flows
Depreciation/ amortization t 7,77,30,t21 1,43,39,942
lnterest expense 1,57,04,550 1,86,35,923
Net (Gain)/Loss from Foreign Currency Transactions (Unrealised)

lnterest lncome on FD (3,27,s64) (2,95,238)
Profit / Loss on sale car

Operating profit before working capital changes 8630,855 1.36.70.670
Movements in working capital
Increase /(Decrease) in Trade Payable 1.2,57,465 83,29,809
lncrease/(Decrease) in Other Current Liabilities 11,09,29,L41. (r45,3L,577
lncrease / (Decrease) in Short-Term Provisions (9,2t,891 29,84,O89
(lncrease) / Decrease in Long - Term Loans & Advances (77,414) (24,61,270
(lncrease) / Decrease in Other Non-Current Assets 10.80,068)
(lnciease) / Decrease in lnventories 72,94,449 43,54,826
(lncrease) ,/ Decrease in Trade Receivable 4,24,75,908 6t,70,485
(lncrease)/Decrease in Short Term Loans & Advances 33,59,472 27,25,063
(l ncrease) / Decrease in Other Current Assets 59,374 38,649

Cash tenerated from /(used in) operations 4,33,50,065 3,O5,73,413
Direct taxes paid (net of refunds
let cash flow f rom/ (used in) operating activities 4,33,50,065 3,06,73,413

Purchase of propeny, plant and equipment, ind-udine CWlp (49,31.,67L (27,0t,397
Proceeds from salb of property, plant and equipment 46,247
Irrterest Recd 3,22,564 2,95,238

Net cash flow from/ (used in) investing activities (B)
124,O6,L59

l4f"rf{lQggrease) in Long Ter:m Borrowings (L,7s,91.,2791 55,42,217
_lqqggtq/(Oucrease) in Short Term Borrowings (s9,43,348) (4O,67,937
lnierest paid (1,57,04,5s0) 1.,86,36,923\
Net cash flow from/ (used in) in financing activities (C) (3,92,39,L771 (2182,47,O701

NeJ ingrease/(decrease) in cash a.nd cash equivalents (A + B + C) '(4,51,918) 26,184
lash and cash equivalents at thq beginning ofthg year 1.0,26,046 9,99,862
Cash and cash equivalents at the end of the yeai 5,74,127 LO,26,U6

Components of cash and cash equivalents
Balances with banks:

- On current account
- Deposits with origindl maturity of less tharr three months

Cash on Hand

Total cash and cash equivalents a(

5,77,014

14,580

42,432

5,74,t27

9,82,572

27,47-2

16,051

1o,26,u6

Summary of signifiCant accounting policies

The accompanying notes are an integrat pu.t of ttl"r" financial statements

As per my report of even date

For ARP & ASSOCIATES

Chartered Accountants
lCAl Firm Registration Number (FRN): 322653E

Ano.op Kumar Shah

Pa rtner
Mernbershi[,No: 239429

Place : Hyderabad
Date : 3rd day of Novernber;2O21

2.t

For & on gehitt ot ttre eoaia
' Granite Mart Limited

CIN: U25209KA1999P1C025310

B'r/al Kumar Agarwq
ief Executive Offi{er)

Kamal Krtmar Agarwal

Director



GRANITE MART LIMITED
CIN : U25209KA1999P1C025310

Address : 4LD, KIADB lndustrialArea, Hoskote, Bangalore, Karnataka 562114|N

NOTES ON ACCOUNTS FOR THE YEAR ENDED 31St MARCH. 2021

2 SHARE CAPITAL

Authorized Share Capital

15,00,000 (15,00,000) Equity Shares par value of Rs. 10/- each.

lssued. Subscribed & Paid Up Share Capital

tO,29,760 (L0,29,760) Equity Shares par value

of Rs. tll- each, fully paid up

As at 31st March,2O2L As at 31st March,2O2O

1,50,00,000 1,50,00,000

L,O2,97,5OO t,02,97,600

1,02,97,600 L,O2,97,600

2.L Reconcilation of number of Shares outstanding is given as under:-

Particulars As at 31st March,2O2L As at 31st March,2O2O

Number of Equity Shares at the beginning

Number of Equity Shares at the end

10,29,760 to,29,760

L0,29,760 !0,29,750

2.2 The Company has only one class of shares referred to as equity shares having par value of Rs. 10/-. Each holder of equity shares is entitiled

to one vote pershare and entitled to dividend in prop?rtion of their shareholding. ln the event of liquidation ofthe Company, the holders

ofthe equity shares will be entitled to receive any 6f.tlS remaining assets of the Company, after distribution of all preferential amount, if

any. The distribution will be in proportion to the numbdr
proportion to the number of equity shares held by the shareholders.

2'3 as underr

Names of the Shareholders CIass of
shares

As at 31st March,2O2L As at 31st March,2O2O

a!

No. of
shares

% of shares

held

No. of
shares

% of shares

held

Virdhi Commercial Co. Ltd Equity 5,L4,640 49.98 5,L4,640 49.98
Kamal KumarAgarwal & Ors. Huf Equity 73,000 7.09 73,000 7.09

Ashoke Agarwal & Ors Huf Equity 1,L3,000 LO.97 1,13,000 to.97
Bimal Kumar Agarwal & Ors.Huf Equity 63,000 6.12 63,000 6.L2

3 RESERVES & SURPLUS
#\

Particulars As at 31st March,2O2L As at 31st March,2O2O

Securities Premium Reserve

As.per last Balance Sheet

Surplus ',

As per last Balance Sheet

Add: Profit/(Loss) for the year

2,44,94,0O0 2,44,94,000
2,44,94,O00 2,44,94,000

L0,84,25,300
(L,83,58,623)

L2,57,40,048
(L,73,L4,749)

,f[^'i; 5 55B.go, 6 6, o z z L0,84,25,300

!/^va \3\\
Total j d,{ c,i q RT I P,LD4FHF 0,677 13,29,L9,300



4 LONG-TERM BORROWINGS

4.1 Maturity Profile and Rate of lnterest for Term Loans taken from UCO Bank is set out below:

sHoRT-TEBM BORROWTNGS

6 TRADE PAYABTES

Particulars As at 31st March,2O2L As at 31st March, 2020

(Securedl

Term Loans

From UCO Bank Ltd.

(secured against hypothecation of Land & Building, Plant & Machinery and
other lmmovable & Movable Fixed Assets of the Company, Equitable
Mortagage of title deed of lmmovable Properties & Registered Mortagage of
lmmovable Property of Group Company,)

From lClCl Bank Limited

From Kotak Mahindra Prime Ltd

From YES Bank

From HDFC Bank Ltd.

(Secured against hypothecation of Car)

(Unsecured)

Loans and Advances from Related Parties
(Refer Note No. 1 ( C) (i) of Significant Accounting
Policies & Other Disclosures)

65,03,751

3,71,,7 41,

l_6,08,359

t

3,06,59,675

1,69,60,495

47,961

1.,38,776

3,96,99,233

Total 3,9L,43,526 5,67,34,905

Name of the Bank

Rate of
lnterest

Maturity Profile for the Financial Years

2021-2022 2022-2023 2023-2024 2024-2025 2025-2026
UCO Bank Limited

a) Foreign Currency Term Loarr
6 Months

LIBOR +
L,26,00,000 '55,03,751

lClC! Bank Lrmited 1,5.00% 47,961
Yes Bank 8.25% 8,77,741
Kotak Mahindra Prime Limited 8.56% L,64,955 777989 7,93,752
HDFC Bank Ltd. 8.00% 10,09,490 11,89,996 4,1,8,463

!

Particu!ars
a! As at 31st March, 2021 As at 31st March,2O2O

(Secured)

Working Capital Loan from UCO Bank

Cash Credit
Packing Credit Loan

Foreign Bill Dlscounting
(s..rr.dggu'!j! ty.p.g!lg!g]iqn ,I stock of tnvenrories, Receivabtes, Biils,

49,43,O45

20,3O,42,54O

4,44,07,977

6t,94,677
L6,75,27,639

9,46,24,494

Total 25,23,9?,461 25,83,36,910

Particulars t As at 31st March, 2021 As at 31st March, 2020

3,56,13,03-1 3,43,55,570
Total i L-*,/. u, r r. o rtr'ffi;*P, 03 5 3,43,55,570

..--



r : 7 OTHER CURRENT LIAB|LITIES

8 SHORT-TERM PROVIS!ONS

ffi

11
ta
t

Particulars As at 31st March, 2O21 As at 31st March, 2O2O

I

Current Maturity of Long-Term Debt - Term Loan
lnterest Accrued But Not Due on Borrowings
Other Payable

Tax Deducted at Source Payable

GST Payable

Professional Tax Paya ble

Custom Duty Payable

Advance from Customers '.
Bank Overdraft Balance due to excess issue of cheques

:

1-,47,OO,O47

2,878

1_,67,O7,016

8,L5,299

9,3 18

7,650

L5,95,4t7

6,77,959

L,50,30,323

4,507
2,28,t4,413

L1,,O2,677

15,569

73,700

45,575

60,36,369

3"81,,499

Total 3,45,t5,584 4,54,44,725

Particulars As at 31st March, 2021. As at 31st March, 2020
rt

Provision for Emplovee Benefits
Provision for Post f mployme'nt Benefits

Provision for Short-Term Employee Benefits

Earned Lea,ye Payable

33,70,571

6,94,065

3,4i,559

4L,00,213

8,62,190

3,66,682

Total 44,07,L94 53,29,095

Particulars As at 31st March,2O2l As at 31st March, 2020
Deferred Tax Asset

Difference between tax depreciation and book depreciation
Disallowance of Expenses under the lncome Tax Act, 1961

55,31,331

-25,L37

53,35,099

48,467

55,06,194 53,83,555

DEFERRED TAx ASSETS (NET) . 55,06,194 53,93,566

Particulars As at 31st MarCh,2O2L As at 31st March, 2020
( Unsecured. Considered Good)

Security Deposits

Loans and Advances

Advances Qiven
Advance lncome.Tax & Tax Deducted at Source (Net of provision)

AdVance Fringe Benefit Tax (Net of provision)

(Doubtful)

Advance to Suppliers

74,96,195

28,99,61.9

1,45,93,091

11,365

tr.o,,\3,837

74,94,501

2g,gg,619

1,45rO7,372
' l_1,355

L0,1.3,837

Total (',) t'. I ?,'"* 2,59,26,693
i

i
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L2 OTHER NON - CURRENTASSETS

13 INVENTOR!ES

.1,4 TRADE RECEIVABLES

15 CASH & CASH EQUIVATENTS .

sHoRT:TEryl LOANS & ADVANCES

Particulars
(Unsecured. Consid!:red Good)

Security Deposit

Advarice to Suppliers

Advance to Staffs

Other Advances

CST Receivable

VAT Refundable

Duty Drawback Recervable

GST REFUNDABLE

GSTINPUT

GST INPUT YET TO TAI(E

Prepaid Experrses

76

As at 31st March, 2020

2,55,200

1,,45,64,945

4,09,007

25,4r,09I
97,59i

2,41,,4A4

22,ggi
10,04,355

64,62,09c
'3,74,0!5

7,72,775

2,67,44,592

2,55,200

75,g3,LgO

1,,59,971,

36,53,237

2,34,608

54,75,2]g

97,093

23,4!,1,65

30,32,559

6,04,0c9

Particulars As at 31st March,2O2t As at 31st March. 2020

Bank Deposit (Deposited with Bank Against LC margin Money) 27,g7,g4g 17,01,990

Total 27,gt,g4g 17,01,990

Particulars As at 31st March, 2021 As at 31st March. 2020

Raw Materials

Work-in-progress

Finished Goods

Stores & Spares

lnventory of Stores & Spares

Stores & Spares in Transit

Others

Rejects & Scraps

59,77,472

1,7,09,23,949

9,23,69,609

1,20,42,324

2,32,60,75L

1,,O4,65,440

1,6,64,73,L16

9,08,34,069

1,21_,95,630

2,19,09,300

30,19,07,554Total 29,45,t3,1O5

Particulars \ As at 31st March,2O2t As at 31st March, 2020

1,2,56,75,7',1.0

(Unsecured, Considered Good)

Trade Receivables
t

\ 8,47,99,902

Total 8,41,99,902 L2,66,75,7t0
i

Particulars As at 31st March,2O2l As at 31st March. 2O20

Balances with Banks

Cash on hand

Cheque in Hand

a!
5;77,014

42,432
14,690

9,82,572
16,051

27,422
Total 5,74,t27 LO,26,046

As at 31st March,2O2L

Total 2,33,95,?09



T7 OTHER CURRENTASSETS

18 REVENUE FROM OPERATIONS

Particulars As at 31st March, 2021 As at 31st March, 2020
t

Accrued lnterest on Power Deposit l_,85,199 2,44,573

Total 1r85,199 2,44,573

Particulars For the year ended 31st
March,2O2L

For the year ended 31st
March,2O2O

Sale of Products

Sale of Polished Granite Slabs

Other Operating lncome

Discount Received

Duty Drawback & TED

Fumigation Charges Received

lnsurance Charges Received

Freight Charges Received

& Monuments 1.9,27,9O,609 21,,82,91,,534
19,27,90,609 27,82,97,534

25,79,520

2,O2,626

5,61,0L6

4,59,950

9,33,942
3,01,1_50

5,20,576
5,83,744

2g,2go

Total L9,65,22,719 22,06,59,536

\

For the year ended 31st
March,2O21-

lnterest lncome

lnterest on.Power Deposit with TSSpDCL

On Fixed Deposit

Other N on-O peratin{qcope
Rent Received

Miscellaneous lncome
Net Profit on Foreign Currency Translation & Transaction
Profit on Sale of Plant & Machinery

1,85,l-99

L,37,365

36,00;
39,40,960

33"64,262

3,53,759

For the year ended 31st
March,2020

2,44,573

50,655

35,000

50,77,446

53,49,694

Particulars

Total nft ,;,, Y "" - --'b"6r{7" 
aa s



20 COST OF MATERIALS CONSUMED

27 PURCHASE OF STOCK-IN-TRADE

22

Particulars For the year ended 31st

March,2021
For the year ended 31st

March,2020

Raw Materia! Consumed

lnventory at the beginning of the year

Add: Purchases of Raw Material during the year
Less : lnventory at the end of ihe year

. Raw Material Consumed

Stores & Spares Consumed
lnventory at the beginning of the year

Add: Purchases of Stores & Spares during the year
Less: Stores & spares sold during the year
Less : lnventory at the end of the year

Stores & Spares Consumed

1,,04,65,440

5,96,40,466

59,77,472

67,45,254

5,89,79,670

L,04,65,44O

6,47,99,434 5,52,59,494

1,,21,95,630

2,L6,37,60g

1.,20,42,324

7,21,21-,299

2,93,97,320

2,25,290

1,,21.,85,630

2,17,80,91,4 2,9o,97,709

Total 8,59,69,349 8,33,56,203

Particulars
t

For the year ended 31st

March,2O2l
For the year ended 3lst

March,2020
I

Purchase of Stock-in-Trade
Purchase of Polished Granite Slabs

I

L,O4,95,529 1,72,67,995

Total 1,04;95,529 L,72,67,995

Particulars For the year ended 31st

March,2O2l
For the year ended 31st

March,2020

Finished Goods

lnventory of Finished Goods at the end of the year
Less: lnventory of Finished Goods at the 6eginning of the year

Work-in-propress
lnventory of Work-in-progress at the end of the year
Less: lnventory of Work-in-progress at the beginning of the year

Reiects & Scraps

lnventory of Rejects & Scraps at the end of the year
Less: lnventory of Rejects & Scraps at the beginning of the year

8,23,68,609

9,08,34,069
9,08,34,069

10,93,52,330

84,65,459 L,95,L9,262

1.7,09,23,949

16,64,L3,11,6

1,6,64,13,L1,6

L6,31,63,704
(45,10,933) 32,49,472)

2.32,60,75L

2,1_g,Og,3OO

2,L9,09,300

1,45,64,935
(13,51,451) (73,44,465

Total 26,O3,t75 79,24,395



23 EMPLOYEE BENEFITS EXPENSE

23 As per Accounting Standard 15 " Employee Benefits", the disclosures in accordance with Accounting Standards as hotified
by the Companies (Accounting Standards) Rules, 2005 are given below:

{i) Defined Contribution Plans

The Company has recognised the following expenses in the Profit and Loss Statement for the
year ended 31st March ,2O2t.

Defined Benefit Plan

The Company operates Defined Berrefit Plan for Gratuity. The present value of obligation is determined based on acturial valuation
using the Projected Unit Credit Method. Under the Gratuity Plan, every employee who has completed atleast 5 years of service
gets a Gratuity at the time employee leave the enterprises or retires which is calculated on the basis of @ 15 days of last drawn
salary for each completed year of service. The Scheme is funded with Life lnsurance Corporation of lndia.

\{)

Particulars
For the year ended 31st

March,2021
For the year ended 31st

March,2020

Salaries, Wages & Bonus

Contribution to Provident & Other Funds

Staff Welfare Expenses

3,21,,76,5L1,

21,,26,882

24,90,053

3,24,92,757

33,20,940

21,79,781,

Total 3,67,83,446 3,79,93,478

Particulars
For the year ended 31st

March,2021
For the year ended 31st

March,2020

Contribution to ESI Fund

Contribution to Employees' Provident Fund

7,44,95!

1.9,81.,649

1,77,478

2L,01,601,

2L,26,600 22,79,O79

Particulars
For the year ended 31st

March,2021
For the year ended 31st

March,2020
Current Service Cost

lnterest cost

Expected return orr plan assets

Net Actuarial (gain)/loss recognized in the year

Expenses recognized in statemerrt of Profit & Loss 10,41,588

I



b,

24 FINANCE COSTS

25 OTHER EXPENSES

As at 31st March, 2020
Profit / (Loss) for the year attributable
to Equity Shareholders (a)

Weighted Average no. of Equity Shares

outstanding during the year par value of Rs. looi- (b )

-7,73,1_4,749

70,29,760

(15.811

Particulars For the year ended 31st
March,2021

For the year ended 31st
March,2020

lnterest Expense

lnterest on Loan

lnterest on Cash Credit
lnterest on Term Loan

lnterest on Bill Discounting
lnterest on Packing Credit
lnterest on Packing Credit in Foreign Currency
lnterest on Overdue Bills

30,03,444

5,35,927

1.9,23,950

34,20,976

67,72,664

47,699

33,95,000

5,77,932
23,65,335

46,35,939

59,32,002

1,7,00,771

96,145

Total 1,57,04,550 1,86,36,923

Particulars For the year ended 31st

March,2021
For the year ended 31st

March,2020

93,44,57O

6L,O4,454

2,14,4O5

4,29,909

7,39,913

3,73,337

1,,42,59,5L5

87,51,,795

64,gg,1gg

41,,44,523

1,45,51,933

1,00,000

Power & Fuel

Rent

Repairs to Machinery
lnsurance

Rates & Taxes (excluding lncome Tax) :

Net loss on Foreign Currency Translation & Transaction
Expenses on Export

Carriage lnwards
Travelling & Conveyance Charges
Business Promotion Expenses tr

Miscellaneous Expenditure
Pavment to Auditoi
As Auditcir

92,01,359

51,97,252
2,57,OBL

5,23,548

t7,03,422

1,,33,67,373

79,73,307

1,3,96,037

26,36,995

1,,73,99,994

1;00,000

Total 5,97,35,249 6,54,99,252

Particulars As at 31st March, 2021

-1.,83,77,036

10,29,760

Basic / Diluted Earnings per Share (a/b)

HY



(ivl \&.!_ue of tmports on C.l.f g

(v) Earilings in Foreign Currencv

iW Expenditure in Foreisn Currencv

(vii)

Particulars For the year ended 31st

March,2021'
For the year ended 31st
' ,March,2020

Stores & Spares

lmported +

lndige neous

Amount in Rs. Amount in Rs.

65.95%

34.05%

7,43,64,507

74,76,407

58.46%

4L.54%

7,64,27,297

7,76,70,412
.Total 100.00% 2,17,80,974 100.00% 2,80,97,709

Raw Materials
!mpprted
Ind igeneous

79.82%

80.18%

7,27,27,797

5,14,67,236

22.59%

77.47%

L,24,83,309

4,27,75,!95
Total too.00% 6,41,99,434 LOO.O0% 5,52,58,494

(viii) Contingent liabilities are not provided for in respect of:-
a) Guarantee on account of uner(pired letterofcredit Rs.2,39,52,313/-
bl

lncometaxdemandoftis.60,4l.349/-{inclLrdinEinterestofRs.6,56,511lforArs.yerr2005_06,Rs.3i,04,078/_forAsst.yeer2m6{7,Rs.?4,54,101/--for
Ass.year 2007-08,Rs 12,74,855/-for Asst. 

$ar 
08-09 and Rs.1:).12,?64/- {orAsst. ye..09_10 against which company has preferred an Appeal.

O 'Ihe Coinpanv n)aY be li2ble fcr PFr)aliv tr, fc,wer rli-r8ed trr' AtTPDCL al'rouflntrErn Ri. 2E.i)4,690/ atongwlth Inieresr.
The CJmpa',y x!( iiiL'n d,. /.uoeai ir. lhc io:r, rb.. r,fh a.r,,r ,!,.r tr, i.,,s iFr;.ry.t,r, ge(i ir). a?CDD(l

Particula rs Forthe year ended 31st

March,2021
For the year ended 31st

'March,2020

Raw Materials
Stores & Spare Parts

Capita! Goods (Plant & Eguipment)

7,05,00,794

1,26,80,401
1,24,83,309

7,58,33,757

5,45,473
'Total 2,37,81,195 2,88,62,539

Nature of lncome Forthe year ended 31st
' March, 2021

For the year ended 31st

March,2020

Export of Goods calculated on FOB basis

Other lncome
Ocean Freight Charges Received

Fumlgation Charges Received I
lnsurance Charges Received

Discount Received

77,96,97,558

6,45,074

4,59,950

18,gg,6gg

20,30,60,031

29,290

6,27,440

5,83,744

9,33!842

Tota! 18,27,01,290 20,52,32,737

Nature of Expense For the year ended 31st

March, 2021

For the year ended 31st

March,2020

tnterest

-
lnterest on Packing Credit in Foreign Currency
lnterest on Term Loan in Foreign Currency '

Other Matters
Foreign Bank Charges

Foreign Travelling Expenses

Business Promotion Expenses

1.9,23,950

L0,24,336

1,47,322

77,00,77\

20,70,552

7,63,495

32,77,879

Total 30,95,609 77,52,639

lfi<j

11re Lo,rrPar-ly nas pDlo t{5. ztJ,:ly,bl:ri'- cl) tilil e}(tOuftt ivlti,.:ir i-r Sho'il/n u:ttjer OtherAdvances Given in LCiitriTernr


