Chopra House, 3rd Floor

Suite # 25, 133, Canning Street
] SANJAY VIDHI & CO. g
‘N ) Chartered Accountants Tel.: 22319173

e - - -
email : sanvidco@gmail.com

INDEPENDENT AUDITORS’ REPORT

To The Members of M/S SHAH PROJECTS PRIVATE LIMITED
Report on the Financial Statements
Opinion

We have audited the accompanying financial statements of M/S SHAH PROJECTS PRIVATE
LIMITED (“The Company™), which comprise the Balance Sheet as at 31 March 2019, the Statement of
Profit and Loss, the Statement of cash flows for the year then ended, and a summary of significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India of the
state of affairs of the Company as at 31% March, 2019 and its loss and its cash flows for the year ended
on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the financial statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and We have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence which we have obtained is sufficient and appropriate to provide a basis for our
opinion,

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Board’s Report including Annexures to Board’s
Report, business responsibility report but does not include the financial statements and our auditor’s
report thereon.

Our opinion on the financial statements does not cover the other information and we are not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained during the course of our audit or otherwise appears to
be materially misstated.




INDEPENDENT AUDITORS’ REPORT (Contd.)
To The Members of M/S SHAH PROJECTS PRIVATE LIMITED

If, based on the work we have performed, we conclude that there are a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors are responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to preparation of these financial statements that give a
true and fair view of the financial position, financial performance of the Company in accordance with
the Accounting principles generally accepted in India, including the Accounting Standards specified
under Section 133 of the Act read with Rule 7 of Companies (Accounts) Rules,2014 This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters relating to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company’s financial reporting process.
Auditor’s Responsibility for the audit of the financial statements

Our objective is to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.
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To The Members Of M/S SHAH PROJECTS PRIVATE LIMITED
As part of an audit in accordance with SAs, We exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

* [dentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on effectiveness of the Company’s internal financial controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern,
[f we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

» Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards. '
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To The Members Of M/S SHAH PROJECTS PRIVATE LIMITED
Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in
“Annexure-A” a statement on the matters specified in paragraph-3 and 4 of the Order.

2. As required by section 143(3) of the Act, We report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

¢) The Balance Sheet and the Statement of Profit and Loss dealt with by this Report are in
agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014,

¢) On the basis of written representations received from the directors as on 31 March, 2019,
taken on record by the Board of Directors, none of the directors is disqualified as on 31 March.
2019, from being appointed as a director in terms of Section 164(2) of the Act.

f) Since the Company’s turnover as per last audited financial statements is less than Rs. 50
crores and its borrowings from the bank and financial institutions at any time during the vear
is less than Rs. 25 crores, the Company is exempted from getting an audit opinion with respect
to the adequacy of the internal financial controls over financial reporting of the Company and
the operating effectiveness of such control vide notification dated June 13, 2017 and
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To The Members Of M/S SHAH PROJECTS PRIVATE LIMITED

g) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules,2014, in our opinion and to the best of
our information and according to the explanations given to us :

(1) The Company does not have any pending litigations which would impact its financial
position;
(1) The Company did not have any long-term contracts including derivatives contracts for
which there were any material foreseeable losses; and

(1ii) There were no amounts which required to be transferred by the Company to the
Investor Education and Protection Fund.

FOR SANJAY VIDHI & Co.
(Chartered Accountants)

Membership No.- 056992

Place: Kolkata
Dated: 6" Day of September, 2019




" ANNEXURE ‘A’ TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE TO THE MEMBER OF M/S
SHAH PROJECTS PRIVATE LIMITED ON THE STANDALONE FINANCIAL STATEMENT FOR THE YEAR
/' ENDED 31 MARCH 2019

ii.

1ii.

1v.

Vi.

vii.

In respect of the Company’s fixed assets:
(a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

(b) The Company has a program of verification to cover all the items of fixed assets in a
phased manner which, in our opinion, is reasonable having regard to the size of the
Company and the nature of its assets. Pursuant to the program, certain fixed assets were
physically verified by the management during the year. According to the information and
explanations given to us, no material discrepancies were noticed on such verification.

() According to the information and explanations given to us, the records examined by us
and based on the examination of the conveyance deeds provided to us, we report that, the
title deeds, comprising all the immovable properties of land and buildings which are
freehold, are held in the name of the Company as at the balance sheet date.

In respect of the Company’s Inventories:

(a) The physical verification in respect of inventory has been conducted by the management
at reasonable intervals.

(b) There are no any material discrepancies were noticed on verification of inventories.

According to the information and explanations given to us, the Company has not granted any
loans, secured and unsecured to companies, firms, LLP or other parties covered in the
registered maintained under Section 189 of the Companies Act, 2013. Accordingly reporting
under clause 3 (iii) of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, the Company
has complied with the provisions of Sections 185 and 186 of the Act in respect of grant of
loans, making investments and providing guarantees and securities, as applicable.

The Company has not accepted deposits during the year and does not have any unclaimed
deposits as at March 31, 2019 and therefore, the provisions of the clause 3 (v) of the Order
are not applicable to the Company.

The maintenance of cost records has not been specified by the Central Government under
section 148(1) of the Companies Act, 2013 for the business activities carried out by the
Company. Thus reporting under clause 3(vi) of the order is not applicable to the Company.

According to the information and explanations given to us, in respect of statutory dues:

(@ The Company has generally been regular in depositing undisputed statutory dues,
including Income Tax, Sales Tax, Service Tax, Goods and Service Tax, Value Added
Tax, Cess and other material statutory dues applicable to it with the appropriate
authorities.

(b) There were no undisputed amounts payable in respect of Income Tax, Sales Tax,
Service Tax, Value Added Tax, Goods and Service Tax, Customs Duty, Excise Duty,
Cess and other material statutory dues in arrears as at March 31, 2019 for a period of
more than six months from the date they became payable.




1X.

X1.

Xiii.

XV.

The Company has not taken any loans or borrowings from financial institutions, banks and
government or has not issued any debentures. Hence reporting under clause 3 (vii) of the
Order is not applicable to the Company

The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) or term loans and hence reporting under clause 3 (ix) of the Order
is not applicable to the Company.

To the best of our knowledge and according to the information and explanations given to us,
no fraud by the Company or no material fraud on the Company by its officers or employees
has been noticed or reported during the year.

In our opinion and according to the information and explanations given to us, the Company
has paid/provided managerial remuneration in accordance with the requisite approvals
mandated by the provisions of section 197 read with Schedule V to the Act.

The Company is not a Nidhi Company and hence reporting under clause 3 (xii) of the Order
is not applicable to the Company.

In our opinion and according to the information and explanations given to us, the Company 1s
in compliance with Section 177 and 188 of the Companies Act, 2013 where applicable, for all
transactions with the related parties and the details of related party transactions have been
disclosed in the financial statements as required by the applicable accounting standards.

During the year, the Company has not made any preferential allotment or private placement
of shares or fully or partly paid convertible debentures and hence reporting under clause 3
(xiv) of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, during the year
the Company has not entered into any non-cash transactions with its Directors or persons
connected to its directors and hence provisions of section 192 of the Companies Act, 2013 are
not applicable to the Company.

The Company is not required to be registered under section 45-IA of the Reserve Bank of
India Act, 1934.

FOR SANJAY VIDHI & Co.
(Chartered Accountants)

(Propric

Membership No.- 056992 | M % .
v

323868E

or)

Place: Kolkata
Dated: 6 Day of September, 2019




SHAH PROJECTS PRIVATE LIMITED
CIN : U70101WB1998PTC087545
( Registered Office : 1 Sardar Sankar Road, Kolkata- 700 026)
BALANCE SHEET AS AT 31ST MARCH 2019

L. EQUITY & LIABILITIES

1. SHAREHOLDERS' FUNDS
(a) Share Capital
(b) Reserve & Surplus

2. NON-CURRENT LIABILITIES
(a) Long-term borrowings

3. CURRENT LIABILITIES
(a) Short-term borrowings
(b) Trade Payables
(c) Other Current liabilities

(d) Short Term Provision

Il. ASSETS

1. NON-CURRENT ASSETS
(a) Fixed Assets
(i) Tangible Assets
(b) Deferred tax assets
(c) Long-term loans & advances

2. CURRENT ASSETS

(2) Inventories

(b) Cash & Cash equivalents

(c) Short-term loans & advances
(d) Other current assets

Significant Accounting Policies

Note As at As at
No. 31st March 2019 31st March 2018
Rs. Rs.
2 50,04,000 50,04,000
3 60,89,759 56,14,410
4 - 12,12,413
5 8,50,41,077 5,01,73,673
B = =
g 2,39,26,361 4 57,43,132
8 97,314 -
TOTAL 12,01,58,511 10,77,47,628
9 24,93,407 41,15,185
10 7,852,513 6,40,635
i | 24,91,833 14,42 146
1,38,55,950 1,38,55,950
12 5,40,366 16,91,337
13 11,34,795 23,49,796
14 9,68,89,647 8,36,52,579
TOTAL 12,01,58,511 10,77,47,628

The accompanying notes are an integral part of

the financial statements
As per our Report of even date
For SANJAY VIDHI & CO

Firm Registration No : 323868E
Chartered Accountants

Proprietor
M No : 056822

Kolkata
Date : 06th September 2019

S

!

For and on behalf of the Board

Jasom B

Rajiv Shah Saurav Shah
DIN : 00676392  DIN : 00676495




SHAH PROJECTS PRIVATE LIMITED

CIN : U70101WB1998PTC087545
( Registered Office : 1 Sardar Sankar Road, Kolkata- 700 026)

PROFIT & LOSS STATEMENT AS ON 31ST MARCH, 2019

. INCOME
Revenue from Operations
Other Income

Total Revenue

Il. EXPENDITURE

Changes in Inventories of Work-in -Progress/Finished Goods
Depreciation & amortization expenses

Other Expenses

13 Total Expenses

PROFIT/(LOSS) BEFORE EXTRA-ORDINARY ITEMS & TAX
.ess: Exception ltems
PROFIT/(LOSS) BEFORE EXTRA-ORDINARY ITEMS & TAX
Add/Less: Extra-ordinary Items (Profit on sale of Car)
PROFIT/(LOSS) BEFORE TAX
Less: Tax Expenses
Current tax

Deferred tax
PROFIT/ (LOSS) FOR THE PERIOD

Earning Per Equity Share :
Basic
Diluted

Significant Accounting Policies

The accompanying notes are an integral part of
a¢ financial statements

«s per our Report of even date
For SANJAY VIDHI & CO

Firm Registration No : 323868E
Chartered Accountants

Proprietor
M No : 056922

Kolkata
Date : 06th September 2019

As at As at
Note 31st March 2019 31st March 2018
No. Rs. Rs.

15 17,22,000 1,81,27,063
16 39,328 1,656,941
17,61,328 1,82,84,004

17 - 1,63,35,953
9 12,24,084 19,55,750
18 76,459 12,33,891
13,00,543 1,95,25,594
460,785 (12,41,590)
4,60,785 (12,41,590)
460,785 (12,41,590)

97,314 -

(1,11,878) (89,179)
4,75,349 (11,52,411)
0.95 (2.30)
0.95 (2.30)

For and on behalf of the Board

4

't,}""/fl./
Rajiv Shah
DIN : 00676392

Joa JoA

Saurav Shah
DIN : 00676495




SHAH PROJECTS PRIVATE LIMITED

STATEMENST OF CASH FLOW FOR THE YEAR ENDED MARCH 31, 2019

CASH FLOW FROM OPERATING ACTIVITIES

Profit Before Tax

Adjustments for:
Interest Received
Loss/(Profit) on Sale of Motor Car
Depreciation
Operating Profit Before Changes in Working Capital
Changes in Working capital :
(Increase)/Decrease in Other Non Current Assests
(Increase)/Decrease in Other Current Assests
(Increase)/Decrease in Inventories
Increase/(Decrease) in Trade Receivables
[ncrease/(Decrease) in Trade Payables
[ncrease/(Decrease) in Other Current Liabilities

Cash Generated from Operating Activities
Income Tax Paid
Net Cash Flow From Operating Activities (A)

CASH FLOW FROM INVESTING ACTIVITIES

Interest Income/(Loss)

Protit/(Loss) on Sale of Motor Car

Sale of Motor Car

Purchase of Fixed Assets

(Increase)/Decrease in Long Term Loan Advances

(Increase)/Decrease in Short Term Loan Advances
Net Cash Flow From Investing Activities (B)

CASH FLOW FROM FINANCING ACTIVITIES
Increase/(Decrease) in Long Term Borrowings
Increase/(Decrease) in Short Term Borrowings

Net Cash Flow From Financing Activities (C)

Net Increase/(Decrease) in Cash and Cash Equivalents (A+B+C)

Cash and Cash Equivalents at Beginning of the Year

Cash and Cash Equivalents at End of Period the Year

The accompanying notes are an integral part of the financial statements

As per our Report of even date

¥

For SHAK | :&EUMITED
C_:)e)-d-“/(-r

Director.

As at 31st March
sat3lstMareh, . ocaret March, 2018

2019
(RS) (RS.)
460,785.00 (1,241,590.00)
(34.828.00) (43,528.00)
18,086.00 93,626.00
1,224,084.00 1,955.750.00
1,668,127.00 764,258.00
-15237068 278,955.00
0 (13.215.498.00)
0 16,335,953.00
0 16,257.600.00
0 (13.780.338.00)
(21.816,771.00) 8.373.988.00
(35,385,712.00) 15,014,918.00
(2.605.00) (1.961.293.00)
(35,388,317.00) 13,053,625.00
34,828.00 43,528.00
(18.086.00) (93.626.00)
468,086.00 288,626.00
(70,392.00) (322,340.00)
(1,047,082.00) 2.479.439.00
1,215,001.00 (453,751.00)
582,355.00 1,941,876.00

(1,212,413.00)

(1,340,842.00)

34,867.404.00 (13.489,307.00)
33,654,991.00 (14,830,149.00)
(1,150,971.00) 165,352.00
1,691,337.00 1,525,985.00
540,366.00 1,691,337.00

N\DH/
/s \?fﬁfi{f{ \

FOR SANJAY VIDHI & CO.
(Chartered Accountants)

(Broprietor)
(M. No. 056992)

Date :-6th Day of September, 2019

Place:- Kolkata
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SHAH PROJECTS PRIVATE LIMITED

Financial Year ending 31 March 2019
NOTES FORMING PART OF THE FINANCIAL STATEMENTS AND SIGNIFICANT ACCOUNTING POLICIES

Basis of Accounting

The financial statement have been prepared and presented under the historical cost convention on the
accrual basis of accounting in accordance with the generally accepted accounting principals (GAAP) in
India and comply with the Accounting Standards specified under section 133 of the companies Act
,2013, read with Rule 7 of the Companies (Accounts) Rules,2014,the other relevant provision of
Companies Act 2013 .

Fixed Assets
Tangible Fixed Assets are stated at cost of acquisition less accumulated depreciation, and impairment

losses, if any. Cost comprises the purchase price, installation and attributable cost of bringing the asset
to its working condition for its intended use.

Depreciation and Amortization
In respect of fixed assets (other than freehold land) acquired during the year, depreciation /

amortization is charged on a straight line basis so as to write off the cost of the assets over the useful
lives and for the assets acquired prior to April 1, 2014, the carrying amount as on April 1, 2014 is
depreciated over the remaining useful life based on an evaluation.

Investments
Non-current Investments are stated at cost.

Inventories

Inventories have been valued at lower of cost and net realizable value. Cost of inventories comprises of
cost of construction of building and other costs including overheads incurred in bringing them to their
respective present location and condition.

Revenue Recognition

The company has accounted for sales on the basis of either execution of the conveyance deed or
receipt of 80% of total consideration amount, whichever is earlier.

Revenue from operations include sale of residential flats but excludes service tax.

Goods & Service Tax
Liability for GST is aceounted for as and when demand note is raised on customers as per the terms of

Agreement for sale.

For SHAH PROJECTS RIVATE LIMITED
b e
Director.




Borrowing Costs

Borrowing costs that are attributable to the construction of qualifying asset is one that necessarily
takes substantial period of time to get ready for its intended use and thus has been considered as a
part of Construction Work-in-progress.

Taxation

Provision for the current tax is made on the basis of taxable income for the current accounting year in
accordance with the provisions of The Income Tax Act, 1961. Deferred Tax is recognized in accordance
with Accounting Standard 22.

Provisions

Provision is recognized for a present obligation as a result of past event if it is probable that an outflow
of resources will be required to settle the obligation and in respect of which a reliable estimate can be
made.

Contingent Liabilities & Contingent Assets
Provisions involving substantial degree of estimation in measurement are recognized when there is

present obligation as a result of past events and it is probable that there will be an outflow of
resources. Contingent Liabilities are not recognized but are disclosed in the notes. Contingent Assets
are neither recognized nor disclosed in the financial statements.

1.2.1 NOTES ON ACCOUNTS
1.2.1 Based on the opinion of the management (refer para of significant Accounting policies), no
provision has been made in the accounts as per the Accounting Standard 15, published by ICAI The

auditors, have entirely relied upon the opinion of the management, in this respect.

1.2.2 Auditors Remuneration :

Payment to Auditors 31. March, 2019 | 31 March, 2018
(Rs.) (Rs.)
l Statutory and Tax Audit Fees 11,500/- 11,500/-

1.2.3 Segment Information

Considering the nature of the company’s business and operation, there are no separate reportable
segments (business and/or geographical) in accordance with the requirements of Accounting Standard
17 'Segment Reporting’, issued by ICAI.

for SH CIECTS PRIVATE LIMITED

o

Director.
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1.2.4 Related Party Disclosures

As per Accounting Standard 18 ‘Related Party Disclosures” issued by
with related parties are given below :

Name of the Related Parties and description of Relationship

List of Related parties where control exists

auditors)
[ Name of the Party Relationship
Rajiv Shah Director
Saurav Shah Director
Sweta Shah Director’s Wife
Mayank Commercial Pvt. Ltd Director’s wife is the Director
R K Trading Director’s wife is the Proprietor
Laminated Products (India) Director’s wife is the Partner
Arghya Shah Trust Trustee is the Director
Global Stones Pvt Ltd Common Director :l

Transactions made during the Year with Related Parties

ICAI, the disclosure of transactions

(As identified by the management and relied upon by the

Name of the Party

Nature of Transaction

Amount Paid

(Rs.)
Rajiv Shah Director’s Salary 8,00,000*
| Saurav Shah Director’s Salary 8,00,000*
}iweta Shah Spouse of Director 8,00,000*

*Such has been transferred to Capital Work In Progress

1.2.5 On the basis of information available with the ¢
Enterprises to whom the Company owes due which ar

upon by the Auditors.

1.2.6 The company had entered into an a
(owner) to construct, develop and promo
comprising of 44 residential flats and 72 veh

Land of the owner.

ompany under the aforesaid Act, there are no
e outstanding at year end. This has been relied

greement on 02/03/2011 with M/s Gyarsi Lal Shah HUF
te multi-storied buildings named ‘New Alipore Heights’
icle parking space aggregating 85,323 Sq ft (approx) on the

The said agreement entitled rights to the company to sell, realise and receive sale proceeds of 34 flats
and 46 vehicle parking space aggregating 64,612 Sq ft (approx) at New Alipore Heights, in lieu of
construction, development and promotion of residential units undertaken by it.

For SHAH PROJECTS i&TE LIMITED

Director,




1.2.7 The company had accepted booking of Flat nos. 10A on 13/04/2011. However, owing to some
dispute between themselves, the company cancelled the bookings of said flat and cheques were issued
towards refund of the booking amount. Presently the matter is lying before honourable court for
adjudication.

1.2.8 The company has entered into a Memorandum of Understanding with M/s Srijan Reality Limited
for promotion and development of residential buildings on Land jointly owned by the company, its
directors and their respective Spouses, at 21, Chanditolla Main Road, Kolkata 700 034. As of 315 March
2019, Rs.212.50 lacs received as advance from the said promoter has been disclosed under Other
Current Liabilities in financial statements. The project is still at initial stage of commencement,

1.2.9 The company still continues to carry forward VAT refundable under Long Term Advances,
amounting to Rs. 75,036/- pertaining to financial years 2007-08 to 2009-10 in respect of business
which has been discontinued by the company.

1.2.10. Previous year figures have been regrouped and/or recasted wherever considered necessary.

i SHAH PROJECTS FESVATE LINITED Sl

Yo

; A

Director.




SHAH PROJECTS PRIVATE LIMITED

NOTES FORMING PART OF FINANCIAL STATEMENTS

2. Share Capital

Particulars As at 31st March, 2019 As at 31 March, 2018
Number of Number of
Rs. Rs.
shares shares
(a) Authorised
Equity shares of Rs.10 each with voting rights 12,50,000 | 1,25,00,000 12,50,000 | 1,25,00,000
(b) Issued, subscribed and paid up
Equity shares of Rs.10 each with voting rights 5,00,400 50,04,000 5,00,400 50,04,000
Reconciliation of the number of shares and amount outstanding at the beginning and at the end of
the reporting period
Particulars Opening | Fresh issue Other Closing
Balance changes Balance
Equity shares with voting rights
g
# |Year ended 31 March, 2019
= - Number of shares 5,00,400 - - 5,00,400
- Amount (in Rs) 50,04,000 - - 50,04,000
Year ended 31 March, 2018
- Number of shares 5,00,400 - - 5,00,400
- Amount (in Rs) 50,04,000 - - 50,04,000
List of shareholders holding more than 5% of total shares issued by the Company
As at 31st March, 2019 As at 31 March, 2018
Number of | % holding in | Number of | % holding in
Class of shares / Name of sharehold
s /am SSESSEEEES shares held | that class of | shares held | that class of
shares shares
Equity shares with voting rights
Rajiv Shah 1,51,400 30.26 1,561,400 30.26
Saurav Shah 1,561,700 30.32 1,51,700 30.32
- Mayank Shah 1,66,700 33.31 1,66,700 33.31
_ N S Associates 30,000 6.00 30,000 6.00
T —
For SHAH PROJECTS PRI For SHAH PR 'E¢

JALE LINITED

Director

doves X

Director.

-




SHAH PROJECTS PRIVATE LIMITED

-5 FORMING PART OF FINANCIAL STATEMENTS As at As at
31st March 2019 31st March 2018
s Rs. Rs.
3. Reserves & Surplus
Securities Premium Account
Opening Balance 96,00,000 96,00,000
Add: Addition for the year - -
Closing Balance Total (A) 96,00,000 96,00,000
SURPLUS/(DEFICIT) IN THE STATEMENT OF PROFIT & LOSS A/C
Opening Balance (39,85,591) (27,20,678)
Profit/(Loss) for the year 4,75,349 (11,52,411)
Disclosure of Earlier Income(IDS 2016)' Net of Tax - (1,12,500)
Net Surplus/(Deficit) Total (B) (35,10,241) (39,85,590)
Total (A) + (B) 60,89,759 56,14,410
4. Long-term borrowings
Secured
From SBI Bank Ltd. (Car Loan) - 12,12,413
F 12,12,413
5. Short-term borrowings
Unsecured
From Company 7,98,97,979 5,01,73,673
From Others 51,43,098 -
8,50,41,077 5,01,73,673
Total 8,50,41,077 5,01,73,673
6.Trade Payables
Sundry Creditors - -
7. Other Current liabilities
Current Maturities of Long Term Borrowing 12,12,413 13,40,843
Advance Against Booking - 2,30,63,344
Advance Against Joint Venture 2,12,50,000 2,12,50,000
Statutory Dues Payable 4,189,758 35,375
Other Liabilities 10,44,190 53,570
2,39,26,361 4,57,43,132
8. Short Term Provision
Provision for Income Tax (AY 19-20) 97,314 -
97,314 -
For SHAH PRUJECTS PRIMATE LIMITLL For SHAH PROJECTS PKi
Sf:w.l{f' QW, QQ-/{
Director. Director
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rax Assets
or Deferred Tax 7.52.513 6,40,635
7,52,513 6,40,635

ong-Term Loans & Advances

.ance Income Tax 12,59,928 12,567,323
.eceivable from Governement Department 12,31,905 1,84,823
24,91,833 14,42,146

12. Cash & Cash equivalents
a.Cash in hand 2,84 924 1,97,397
b. Balance with Banks 35,390 12,91,667
c¢. Fixed Deposit 2,20,051 2,02,274
5,40,366 16,91,338

13. Short-term loans & advances
(Unsecured, Considered Good)

Advances to Staff 2,28,891 1,698,000
Advance Against Project Work in Progrees - 9,17,150
Advance Against Land Development Exp (37 No.) 476,980 9,61,000
Other Advances 4,28924 3,02,646
11,34,795 23,49,796
14. Other Current Assets
Construction Work in Progress(No.37) 9,74,45,590 8,33,91,036
Construction Work in Progress(No.45) 11,91,227 19,292
ecurity Deposit 2,46,751 2,42 251
Jther Current Assets 6,080 -
2 9,88,89,647 8,36,52,579
15. Revenue From operation
Sale of Flat . 1,77,77,063
Other Sales 17,22,000 3,50,000
17,22,000 1,81,27,063

16.0ther Income

Community Hall Charges B 70,000
Miscellaneous - 20,163
Interest Income 34,828 43,528
Rental Income 4,500 23,250
39,328 1,56,941
17.Changes in Inventories of Work-in-Progress and Finished Goods
Opening Stock ( No. 45) 1,38,55,950 3,01,81,903
Less: Closing Stock ( No. 45) 1,38,55,950 1,38,55,950
- 1,63,35,953
.5113. Other Expenses

Travelling Expenses - 1,22,545
~ Sales Promotion Expenses - 17,370
Conveyance expenses - 3,072

Merger Expenses 5,000 -
Motor cycle expenses - 5,745
Bank Charges - 10,714
Membership Subscription - 15,525
General Exp - 4,48,503
Audit Fees 11,500 11,500
Donation - 1,00,000

Filling fees 150 -

Ineligible Input . 39,553 -
Repair & Maintenance - 1,85,731
Commission on sale . 2,00,481
Misc. Expenses ) 21 4835
Loss on sale of motor car § 18,086 93,626
Trade License fees 2,150 2,150
Telephone Expenses - 1,180
Swatch Bharat Cesss - 914
Professional Fees - 10,000
76,459 12,33,891

HAH PROJECTS PRIVAIE L
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